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« U'khand tunnel where

41 were trapped
collapsed 20 times in

last 5 yrs: Report

« Odisha govt official
‘jumps off terrace’
during raid at his

home

¢ 15 Bengaluru schools
get bomb threat on
email; over 5,000

students evacuated

« Bomb Threats Rattle
Over 15 Bengaluru
Schools

* Not giving up on coal
anytime soon: Govt
as PM Modi arrives in
Dubai for COP28

« Bride & groom's
families break into
fight over DJ at
wedding in Punjab,

video surfaces
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UltraTech to buy Kesoram's
cement firm in mega-deal

worth 25.

NEW DEIHI, (Agency).
UltraTech, which is India's
leading industrial and
construction firm, has
decided to make a massive
deal with Kesoram Industries
cement firm, acquiring the
entire stake of the company
in a buyout worth USD 645
million.

Aditya Birla's flagship
cement manufacturer
UltraTech Cement Ltd said
on Thursday that the
company has struck an all-
stock deal valued at 25378
crore with the cement
business owned by Kesoram
Industries, in an an attempt
to push the business forward
in southern India.

As a part of the deadal,
UltraTech will issue one share
forevery 52 shares of Kesoram
and give UltraTech ownership
of two integrated cement
units in southern Indian states
of Karnataka and Telangana.
The deal implies an offer price
of 173.15 rupees per share, a
24.2% premium to Kesoram's
last close. The Indian cement
sector has emerged as one

. -

g, -

b

of the most competitive
industrial fields, and with this
massive deal, UltraTech is
looking to rise higher than
Gautam Adani-owned
Ambuja Cements, which
recently purchased majority
stake in the firm Sanghi
Cement.

As quoted by Reuters,
Satyadeep Jain, research
analyst at Ambit Capital,
said, "UltraTech already has
one of the best brownfield
potential in industry. This
deal, if it does go through,
would be additive to that
and help cement its capacity
lead over others, even as
other players with larger

4k crore

ambitions ramp up.” In an
statement  while
announcing the buyout,
UltraTech said that the
transaction attached to the
deal will be finalised in 9-12
months, and the deal has
been made to take over
"players with larger
ambition.” The firm said, "The
transaction, expected to be
completed within  9-12
months, will provide the
company “the opportunity to
extend its footprint in the
highly fragmented,
competitive and  fast
growing  Western and
Southern markets in the
country.”

official

India to outperform other large economies in FY24

NEW DEIHI, (Agency)
India’s  gross domestic
product (GDP) growth in the
second quarter of FY24 was
expected to be good - and
this was indicated by Reserve
Bank of India’s (RBI) governor
Shaktikanta Das about a
month back.

Speaking at a media event
on October 31, he remarked
that the country’s Q2 growth
would surprise everyone on
the upside, and he was right.
The GDP numbers, published
on Thursday, surprised all

pundits of economy who
expected the growth this
quarter at 6.8%. The actual
number of 7.6%, however,
belied all forecasts.

The sign of this kind of

growth was quite evident

when the government
released the monthly revenue
collection data for Goods
and Services Tax (GST) on
November 1, 2023. The

monthly GST collection, which
reflects actual business
activities, in October this year
surged to Z1.72 lakh crore, the
second highest monthly
collection since the new
indirect tax regime started in
July 2017. Besides that, the
core Index of Industrial
Production  (lIP) growth
averaged 9.7% in the second
quarter of FY24, and PMI -
both manufacturing and
services -- also showed high
levels at an average of 57.9
and 611, respectively.
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