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¢ 17 days inside
tunnel were like an
unwritten death
warrant: Worker

« Video: Man Runs
Tractor Over People
Amid Land Dispute

¢ If a country can
host successful COP
summit, it's India:
UAE envoy
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Bachchan among
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for Raj bandh
tomorrow after
killing of Sukhdev
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Indian banks have been
resilient despite global

NEW DEIHI, (Agency).
Indian banks remain healthy,
strong and resilient despite

a global turmoil, Union
finance minister Nirmala
Sitharaman  told Rajya

Sabha on Tuesday, adding
that the country’s main anti-
money laundering agency’s
actions had restored more
than 15000 crore to public
sector lenders.

The country’s pile of bad
loans was coming down
while banks’ profits were up,
the minister said, replying to
queries from the opposition
during question hour in the
upper house.

The Rajya Sabha also
discussed the current
economic situation of the
country after a notice for a
short-duration discussion
by Trinamool Congress
member Derek O'Brien was
accepted by the House.

Sitharaman said banks
had recovered 233,801 crore
defaulters by
March 31 this year. More than
215,000 crore had been
restituted to public sector

from wilful

[N

banks through action and

recoveries by the
Enforcement Directorate
under the Prevention of

Money Laundering Act, she
added.

“Amidst the global turmoil
and sorry state of affairs as
regards the banking
systems, Indian banks
continue to stand healthy,
strong and resilient. In our
country, not only the non-
performing assets (NPAs)
are coming down but also
the profit margins are going
up,” she said.

Responding to
supplementary questions on
bad loans, Sitharaman said

turmoil: Sitharaan

=Ty

assets orth?692.89 crores
had been impounded under
provisions of the Fugitive
Economic Offenders Act,

2018.

The minister said
opposition  MPs  raising
questions on the

government's handling of
NPAs ought to first recognise
the issue. “The heart of the
problem was during the 10
years of UPA rule between
2004 and 2014 when calls
were made (to banks) to
grant loans to people who
weren't worthy of getting a
loan. The burden fell on us to
sort the Indian banks out
with reforms,” she said.

Zerodha faces multiple outages; CEO Nithin
Kamath reveals reason behind tech issues

NEW DEIHI, (Agency)
Investing and  trading
platform Zerodha ended up
facing multiple outages in
the last few days, with many
users complaining that they
are not able to log into their
apps and track their
investments. These
technical issues came when
Sensex and Nifty hit their
all-time high, setting a new
record with the Indian
market index spike.

Apologising to the users
who faced disruptions this
week, Zerodha co-founder
Nithin Kamath wrote a letter
to the public on the official
website of the app,
explaining the reason
behind multiple outages in

the last few days.

The most recent outage
experienced by Zerodha
was on December 4, a day
after the release of the
assembly election results
2023 when the Indian market
was at an all time high.
Zerodha users had taken to
social media to slam the
app for shutting down on
such a crucial day.

Nithin Kamath apologises
to Zerodha users

Zerodha CEO  Nithin
Kamath said in the letter, "In
the business updates post |
shared in August this year, |
mentioned how we hadn't
had any large tech issues
for a couple of vyears.
Unfortunately, we have had
two episodes in quick
succession in the last two
months, affecting between
5 and 20% of our active
customers.”
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