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Paytm loses over $1 billion
in market value in a day;
here's what h

hts

* RBl keeps repo
rate unchanged at
6.50% for the fifth
time in a row

* 9 newborns die
in West Bengal's
Murshidabad in 24
hours, probe on

* Adani shares pics
of world's largest
green energy
park; says ‘Itis

visible from space’

* India prohibits
export of onions
till March next
year

* 403 Indian
students died
abroad in 5 years,
most deaths in
Canada: Govt

* Smriti Irani shares
pic of father
meeting PM Modi,
says 'PTM chal
rahi hai'

AHMEDABAD,
The shares of One97
Communications, the parent

(Agency).

company of Paytm, dropped
19 percent on Thursday. At the
end of the day, the shares
nosedived 18.74 percent to
close at 2660.70 on the
National Stock Exchange. On
the Bombay Stock Exchanges,
the shares tumbled 18.69 per
cent to end at 2661.30 a piece.

The bloodbath
precipitated by the company's
announcement that it will go

was

slow on loans less than
50000 and focus on high-
ticket loans. The company
said they would focus on the
merchant side rather than the
consumer side. "We will try to
do a lot more there. Our focus

now on the calibration of
business is on high ticket,
slowing down to less than
250,000," Paytm's President
and Chief Operating Officer
Bhavesh Gupta
Wednesday.

The slump in the share
prices erased over 1 billion
dollar worth of market value.
This is the biggest fall in share
prices in two years for the
Noida-based company.

After the company
announced it will reduce loans
below 250,000, at least five
brokers including Goldman
Sachs Group Inc, JPMorgan
Chase & Co. and Citigroup
Inc. downgraded its ratings,
reported Bloomberg.

The Reserve Bank of India

said on

appened

in November asked lenders to
boost provisions against
personal loans and credit
card borrowings as these
debts are unsecured. The
move could hurt consumer
spending.

Citigroup's analysts wrote
in a note that the move, which
helps Paytm acquire
customers, could affect the
company's medium-term
growth potential”. It
downgraded the stock to
neutral from buy.

It also estimated a drop in
Paytm’s operating profit to the
tune of 20 percent for the
2024-2025 fiscal year. It also
pointed out that nearly 75
percent of loans of Paytm
were under £50,000.

RBI cancels license of UP bank, says ‘can't
pay its present depositors in full’

NEW DEIHI, (Agency) The
Reserve Bank of India (RBI)
has cancelled the license of
Sitapur-based Urban
Co-operative Bank in Uttar
Pradesh. With effect from
Thursday's close of business,
the bank will have to cease
operations and banking
services. RBI has asked the
Commissioner and Registrar
of Cooperatives, Uttar
Pradesh, to issue an order for
shutting down the bank and

appointing a liquidator for the
bank. The Reserve Bank of
India said the bank's license
was cancelled due to lack of

adequate  capital  and
prospects of earning. It added
that the Urban Co-operative

Bank had also failed to comply

with the sections of the
Banking Regulation Act of
1949.

The Reserve Bank of India
said the operation of the bank
was detrimental to the
interests of its depositors,
reported ANL. "The bank with its
present financial position
would be unable to pay its
present depositors in full, and
the public interest would be
adversely affected if the bank
is allowed to carry on its

banking business any further,”
RBI said. The RBI has prohibited
the bank from any banking,
including depositing money
and repaying its customers.
After the liquidation of the
bank, every depositor would
be entitled to receive a deposit
insurance claim amount of
his/her deposits up to a
monetary ceiling of £5,00,000
from the Deposit Insurance
and  Credit  Guarantee
Corporation, it said.
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FINSERY PYT. LTD.
BUILDS FINANCIAL FREEDOM

* EQUITY BROKING

* MUTUAL FUNDS

* REAL ESTATE

* INSURANCE

* FIXED DEPOSIT

* FINANCIAL PLANNING
* LOANS

DA, Barwani District

UTI Mutual Fund

Chief Life Insurance Advisar
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