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« IndiGo pilot seeks
permission to carry
kirpan on planes,
HC issues notice to
govt

« Survivor Escapes
After Being Raped 3
Times During Train
Journey

* Video shows man
doing stunts in
auto, hitting cyclist
in Delhi

« Infant Rescued from
Odisha Borewell
After Five-Hour
Operation

« Bihar Woman
Arrested for Acid
Attack on Man
Refusing Marriage

* Speed limits issued
for 9 roads from
today in Mumbai

¢ Mahadev betting
app owner Uppal
arrested in Dubai,
to be brought to
India: Reports

Inflation rises to a three-
month high of 5.55%, driven
by food costs

NEW DEIHI, (Agency). NEW
DELHI: Food costs pushed up
retail prices in November to a
three-month high, reflecting
continued underlying
pressure from cereals and
perishables, and supply-side
to extreme
weather, official data showed
on Tuesday. Persistent high
food prices could complicate
the Reserve Bank of India’s
(RBI) efforts to keep inflation
within its target band of 4(+/-
2)%, analysts said.

Retail

volatility due

inflation, as
measured by the consumer
price index, rose 5.55% in
November 2023 from a year
ago, up from 4.87% in October,
but slightly below
expectations. Core inflation,
which strips out volatile items,
such as food, fuel and energy
costs, continued to decline at
4.1%, data released by the
ministry of statistics and
programme implementation
showed. In November 2022,
retail prices increased 5.88%.
Food prices in the month, as

measured by the combined
food price a sub-
component, ticked up sharply
to 8.70%

compared to a rise of 6.61% in

index,
year-on-year,

October.Food articles account
for nearly half of the consumer
inflation basket. Inflation rose
higher in rural India at 5.85%
in November than 5.26% in
urban centres, according to
the data. Among major
segments, cereal inflation in
November
staggering while
vegetables 17.70%,
according to the data. Pulses,

stood at a
10.27%.
rose

another key group of essential
items, went up 20.23%. Fuel
and light inflation dropped

0.77%, while housing prices

rose a moderate 3.55%.
Footwear became expensive
by 3.29%. Most analysts
expected India’s retail prices
to have increased further in
November. The consumer price
index likely rose to 5.8% in
November, a poll of 23
economists by HT's
publication Mint said. “Core
inflation is currently reaching
the RBI's target. The RBI's caution
(in not bringing down key

sister

interest rates) is warranted
given the substantially larger
weight of food products in
India’s basket,” Sujan
Haijra, chief economist at Anand
Rathi Stocks and Shares.

retail

Elon Musk's SpaceX value jumps closer to $180 billion in tender offer

NEW DEIHI, (Agency)
SpaceX will sell insider shares
at $97 apiece in a tender offer,
a price increase that boosts
the value of Elon Musk’s space
and satellite company closer
to $180 billion, according to
people familiar with the
matter.

The world’'s second-most
valuable closely held startup
has been discussing a tender
offer that could range from
$500 million to $750 million,
Bloomberg News reported on
Dec. 6.

The share price increased

fromtheroughly $95discussed
last week, said the people, who
asked not to be identified
because the information is

U rE

confidential.  The  rising
valuation illustrates strong
investor demand for a stake in
the dominant space

transportation company and
its fast-growing  Starlink
internet-from-space service.

Terms and the size of the
tender offer could change, the
people said.

Representatives for SpaceX,
formally known as Space
Exploration Technologies
Corp., didn't immediately
respond to a request for
comment. Closely held
companies use tender offers
like this one to give employees
a chance to unlock the value
of their holdings in the period
before an initial public offering.
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