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Reliance becomes biggest

wealth creator in last 5 years;

surpasses TCS, Infosys: Report

NEW DEIHI, (Agency).
Mukesh  Ambani-headed
Reliance Industries Limited
(RIL) has emerged as the
largest wealth creator of not
just 2023, but of the last five
years. RIL has also surpassed
firms like TCS and Infosys in
this race.

RIL has remained the
biggest wealth creator since
2018, five times in a row,
according to a report by
Motilal Oswal.

According to the data
mentioned in the report,
Reliance created around
Z9.6 lakh crores of wealth so
far in 2023. Meanwhile, the
price to earning ration of the
firm also climbed up 24
times in 2023, as compared
to 15 times in 2018.

RIL has surpassed firms
like Tata Consultancy
Services, ICICI Bank, Infosys
and Bharti Airtel in wealth
creation this year, retaining
the top position on the
survey for five years straight.

Meanwhile, a low-profile
company called Lloyd Metals
became the fastest wealth
creator over the last five

years, from 2018 to 2023. The
price compounded annual
growth rate (CAGR) of the
company touched 79
percent.

Lloyd Metals ended up
surpassing two firms owned
by billionaire Gautam Adani
- Adani Enterprises and
Adani Power. Adani
Enterprises was on the
second position with 78
percent CAGR, while Adani
Power slipped to the 5th
position with 52 percent
CAGR.

Top 5 wealth creating
companies of India

While Mukesh Ambani's

Reliance remained firm on
the top spot of leading
wealth creators of Indiq, the
second spot was taken by
TCS, as per the Motilal Oswal
report. Mentioned below is
the wealth created by the
top 5 companies on the list

Reliance Industries
Limited - £9,63,800 crore

Tata Consultancy Services
- £6,77,400 crore

ICICI Bank -
crore

Infosys - 3,61,800 crore

Bharti Airtel - ¥2,80,800
crore

24,15,500

Apple’s valuation may soon be more than
Europe's largest stock market, here's how

NEW DEIHI, (Agency)Technology giant
Apple is known to be one of the biggest and
most profitable name in the industry. But on
Wednesday, the firm made headlines for
making an impact to be remembered on
the largest stock market of Europe - France.

The French stock market is considered
among the big leagues even for firms valued
at billions of dollars, but the iPhone maker is
eclipsing the largest stock market in Europe
with its rising valuation, now crossing USD 3.1
trillion.

Apple Inc is now the world’s most valuable
publicly traded company, and its market

oy

value on Wednesday closed at a record high,
at $3.1 trillion. Meanwhile, combined market
value of companies listed on the French
stock market was about $3.2 trillion as of

Wednesday'’s close.

According to an index compiled by
Bloomberg, Apple is not only on track to
dominate the French stock market, but is
also bigger than all but the six largest stock
markets in the world, as per its most recent
market value.

As surprising as it may seem, this is not
the first time that the iPhone maker has
overtaken Paris’ stock exchange in terms of
market value. The duo swapped positions a
number of times during last year's second-
half selloff as central banks raised interest
rates to tackle inflation.
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