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1. TN IPS officer
Balveer Singh
gets bail in
custodial
torture case

2. Day After
Task Force
Advisory,
Female Fetus
Found In
Trash

3. Cabinet
approves
declaration of
Surat Airport
as int'l airport

4. Students who

shatched

HC judge's
car to take
'dying' V-C

to hospital
denied bail

in MP

Dec 31 last date to file belated
ITRs for FY 2022-23. Is there a

penalty for delayed returns?

NEW DEIHI, (Agency).
Those who missed the July
31 deadline to file income tax
returns (ITRs) for FY 2022-23
(AY 2023-24) must file a
belated ITR by December 31,
which is also the last date to
submit a revised ITR for the
same period.

A revised return is one
that is filed after correcting
mistakes, if any, in the
original one.

How to file a belated ITR?

The steps are the same as
those for the original ITR:
taxpayers must log in to their
account on the income tax
e-filing portal to begin the
process.

While  submitting a
belated return, people must
remember the following
points: there is no separate
ITR form for such an ITR; in
the form, it must be filed
under Section 139(4) of the
Income Tax Act, 1961; and, for
a financial year, the IT
department notifies the form
every April, with this being
donetoincorporate changes
made to the Income Tax Act.

Is there a penalty for a

belated ITR? A penalty of
25000 is levied for this.
However, for small taxpayers
whose total annual income
is 5 lakh or less, the penalty
is just ¥1000. Also, for a
pending tax payment, a
penal interest of 1% is
applicable on the tax due.
How to file a revised ITR?
The steps are the same as
for the other two. In the form,
it must be submitted under
Section 139(5) of the Income
Tax Act, and there is no
penalty for such a return, as

NCONE T NS

the original ITR was filed on
time.

What if the December 31
deadline is missed?

Individuals still have an
opportunity to file their
belated ITR through what is
known as filing of updated
returns (ITR-U). This, however,
can be done only after the
relevant assessment year
ends. Forexample, if a person
misses the deadline of
December 31,2023 (AY 2023~
24), the ITR-U can be
submitted from April 1, 2024.

Are banks closed today due to five-day
workweek change‘-’ Check here

NEW DEIHI, (Agency)
Public sector banks in India
typically do not operate on

Saturdays, creating
uncertainty for customers
planning  visits. Recent

speculation about a potential
shift to a five-day workweek
adds to the confusion. So, are
the bank open today? Here
we clear your confusion so
that you avoid potential
inconveniences during your
bank visits. There has been

no official confirmation of
change in working structure
of banks to a five-day week.
As of now, banks adhere to

the traditional schedule,
observing holidays on the
second and fourth Saturdays,

in addition to Sundays. Thus,
banks will remain open on
this Saturday. India’s banking
sector has formally sent
proposal to finance ministry
declaring all Saturdays as
official holidays.

Addressing inquiries
regarding the Indian Banks
Association (IBA) advocating
for a five-day work week,
minister of state for finance
Bhagwat Karad in parliament
confirmed the IBA's

submission of the proposal.
But there is yet to be any
confirmation on its
acceptance.

When are banks closed?

Currently, bank employees
have days off on Sundays
and the second and fourth
Saturdays, with additional
holidays on festivals
determined by the Reserve
Bank of India (RBI). However,
online services continue to
operate even on holidays.




%R, IER
16 fCHiR, 2023

"mmﬁmmﬁwmmﬁm

5o\;rnej.r

www.detectivegroup.in

amra A W
8 whvens wEsea .,

(®+91-91110 50101
+91-9111050101

4] © +91-9111050101

mgauﬂﬁazﬁﬁ are@ﬁmﬁﬁtﬁ
“ Tout Tea gAa@ AU HAE

@, T T YRR - GO I 5 G fied U SR TeeuA- 22, TR U, SR Ue, e i, SR § gfad T 406- Te€ T 15 Tl e, siee gl @R (WY.) | wewimE]
m 3.ue.3ns. stee MPBIL/2015/66535 m 31 toftera - vondt/amsdteft/1600/2023-2025 m  *qietet #u1ees - Qoo W, @ WBYat < 0731-2433667 W *dhamedt vae & qea swaware aae 3 i fRrmeiare | cem é 3o egam|
38 ETE U & wenfera fafdver evoimare, eet, anete v e dteret & siuat & e fifdre somane vaiftell wd il & ma fRbw 2w & ara: Sor weeters, EIed Ud 35 1 &gt eion Jifirard o 2- eures




