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it's not
“ the years in yo'ur life
that count. 1t's the

life in your years- |
—Abraham Lincoln |
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1. Women MPs not
given equality,
called at end
to speak: BJP's
Meena

2. India not
behind Pak's
miseries, we
shot ourselves
in our own foot:
Nawaz Sharif

3. 4 who uploaded
Rashmika
Mandanna's
deepfake video
tracked down:
Delhi Police

4. Opp'n MPs
ask too many
questions,
hence got
suspended:
Hema Malini

Reliance paid 2254 crore
to this German firm to use

its brand name in India

Mumbai, (Agency).
Reliance Industries has paid a
whooping sum of 2254 crore
to German multinational
company METRO AG till
September 2023 for using the
company's brand name in
India.

Reliance Industries
acquired Dusseldorf-based
METRO AG's wholesale chain
in India last year in a 22,850
crore deal.

“METRO AG is providing
certain transitional services
and licences as part of the
transaction to enable the new
owner to operate the
business,” the German
company said in its annual
report. “..As part of the sale of
METRO India, a licence
payment of €28 million
(around #254 crore) received
in advance for using the
METRO brand is recognised in
the financial year.”

On December 22, 2022,
METRO AG signed an
agreement to sell METRO India
to Reliance Retail Ventures
Limited (Reliance). The sale of
METRO Indiq, including all 31
wholesale stores and the

entire real estate portfolio (6
store locations), to Reliance
was successfully concluded
on 11 May 2023.

“Due to the increasing level
of market consolidation, the
accelerated  digitalisation
and the intense competition,
the business of METRO India
no longer aligns with METRO'’s
Core growth strategy,” the
multinational said in its
annual report.

Metro AG, in its report,
added that after taking into
account the outgoing cash
andincludingthe prepayment
for the use of the METRO
brand, the preliminary net
cash inflow for the disposed
assets and liabilities
amounted to €0.3 billion (

2,731 crore).

“The positive EBITDA-
effective earnings from the
disposal of METRO India
amounts to €150 million,
including transaction costs. It
is fully attributable to the
segment East and is allocated
to transformation gains as a
portfolio measure,” it added.

“The components of other
comprehensive income from
currency translation
differences attributable to the
shareholders of METRO AG still
included in the equity of
METRO India until the date of
de-consolidation had an
effect of €-44 million in the
financial result due to the
de-recognition through profit
orloss.”

Azad Engineering IPO opens for subscription
today: Check price band, GMP

-

t

NEW DEIHI, (Agency)
Hyderabad-based Azad
Engineering's initial public

offering (IPO) opened for
subscription on Wednesday.
The 2740 crore issue will be
up for subscription till Friday,
December 22.

The company announced
the price band of the IPO at
2499-524. The issue
comprises 2500 crore offer
for sale (OFS) component by
promoters and external

investors. “The remaining
2240 crore will be raised
through fresh issue of shares,”

the company's Chairman
and Managing Director
Rakesh Chopdar told PTL.

IPO stands for Initial Public
Offering and it is when the
promoters of the company in
question for the first time
want to raise additional funds
by offering shares of the
company.

IPO stands for Initial Public
Offering and it is when the
promoters of the company in
question for the first time
want to raise additional funds
by offering shares of the
company.
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