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choose Ram
Lalla's idol
among 3
options to be
held today:
Report
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Rainfall
warning issued
for December
31 and January
1 for 5 states
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Winter weather
update: dense
fog, cold days,
and rainfall

Ayodhya Airport
to be Known
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of '"Maharishi
Valmiki'

g

Today’s petrol
diesel price
update: check
the latest fuel
rates

‘Reliance belongs to...": What
Mukesh Ambani said onRIL's

succession planning

NEW DEMHI, (Agency).
Billionaire Mukesh Ambani has
been running and expanding
his conglomerate Reliance
Industries for the last two
decades. However, Ambani
has been advancing the
succession of leadership for
Reliance, set to hand it over to
his children soon.

Mukesh Ambani, speaking
on the occasion of Reliance
Family Day, highlighted the
future of his company Reliance
Industries Ltd (RIL), and how
his children will take the firm
forward.

While speaking about
handing over the command
to the company soon, Ambani
said that the future of Reliance
belongs to his three children
Akash, Isha and Anant Ambani,
as well as executives from their
generation.

The billionaire said, "At a
time when Reliance is
undergoing a generational
transition, | attach immense
importance  to further
strengthening this unique
institutional culture. Here is yet
another principle we must
follow. We must keep Reliance

.

forever young by ensuring that
the average age of all our
talented teams remains in the
‘30s."

Stressing how Reliance will

soon grow under the
leadership of his children,
Mukesh Ambani said that he
wishes to see Reliance grow
to be one of the Top 10
business conglomerates in
the world.

"As India races ahead to
become the world’s third
largest economy, an
unprecedented opportunity
awaits Reliance. Reliance
can, and Reliance will, grow
to be among the Top 10
business conglomerates in
the world,” he said.

Reliance succession
planning for Isha, Akash, Anant

Mukesh Ambani
commenced the succession
planning of his conglomerate
Reliance Industries earlier this
year when he appointed his
three children - twins Akash
and Isha and younger son
Anant - to the board of the
company after approval from
shareholders.

Ambani is planning to put
into place a clear succession
plan and transfer of shares of
Reliance equally between his
three children to avoid a
dispute similar to what
happened  with  family
patriarch Dhirubhai Ambani
passed away in 2002.

All in a year: Equity market investors turn
richer by 280.62 lakh crore in 2023

NEW DEIHI, (Agency)
Experts said India’s strong
macroeconomic
fundamentals, political
stability owing to the BJP's
success in recent elections in
three significant states,
optimistic corporate earnings
outlook, signals from the US
Federal Reserve about three
prospective rate cuts next
year and heavy retail
investors participation played
a major role in fuelling the

stock market rally in 2023.

Till December 28 this year,
the 30-share BSE Sensex has
jumped 11,569.64 points or 19
per cent.

The market capitalisation
of BSE-listed companies has
climbed sharply by
280,62,310.14 crore so far this
year to reach an all-time high
of 23,63,00,558.07 crore. At
theclose of trade on Thursday,
the market valuation of BSE-
listed firms reached the

lifetime high. The Indian
market has demonstrated
resilience, emerging as one
of the standout performers
within the broader emerging
markets basket, Sunil Nyati,
Managing Director  of
Swastika Investmart Ltd, said.

According to him, 2023 is
not just a good year for the
Indian stock market but also
a triumph for retail investors.

"Retail investors, no longer
prone to panic during

corrections, are confidently
holding onto their
investments, ready to ride the

wave of India's economic
ascent," he added.

Indian  equities added
another feather to its cap as
the combined market
valuation of all listed

companies on the leading
stock exchange BSE reached
the USD 4 trillion-milestone
for the first time ever on
November 29 this year.
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