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How Gautam Adani raised $15
billion after major net worth loss

during Hindenburg saga

NEW DEMHI, (Agency).
Billionaire Gautam Adani
witnessed the biggest wealth
loss in India in 2023, losing over
30 per cent of his net worth
due to the Hindenburg report
released on his organisation.
However, the businessman
paved a path towards quick
recovery, raising almost $15
billion in debt and equity this
fiscal year.

Adani, who is trailing behind
Mukesh Ambani as the second
richest man of India, ended up
raising $5 billion in equity and
around $10 billion in debt in
2023, leading to the slow and
steady recovery of Adani
Group shares.

Star investor GQG Partners
bought stakes worth almost
USD 4.3 billion in five group
companies between March
and August while Qatar
Investment Authority (QIA)
and French energy giant
TotalEnergies poured in USD
770 million in renewable
energy firm Adani Green
Energy Ltd, according to
company filings and stock
exchange data.

The acquisition of Ambuja

-

Cement and ACC was also a
turning point for Adani Group,
after which the USD 3.5 billion
debt to fund the deal was
refinanced, increasing the
firm's bankability.

Since then, Adani Group
has ramped up its industrial
business, acquiring Sanghi
cement for USD 431 million,
49.38 per cent in Indian Oil
Tanking for USD 128 million,
Karaikal port for USD 181 million
and Coastal Energen for USD
420 million.

Diversifying from just the
ports and coal business, Adani
Group is making active
investments in airports, green
energy, data centres, digital
services and mediq, leading to

the rapid growth of its shares.

Gautam Adani's massive
net worth loss

While top businessmen in
India like Mukesh Ambani and
Shiv Nadar added billions of
dollars to their net worth,
Gautam Adani saw the biggest
net worth drop of 2024, losing
almost $60 billion after the
Hindenburg saga broke out.

Adani's net worth was over
$110  billion before the
Hindenburg report, and he had
replaced Mukesh Ambani as
the richest man in India.
However, the significant drop
in share prices and major
deals falling through led to
Adani losing nearly 34 per cent
of his wealth.

Indian electronics manufacturing sector
to be worth $115 bn in 2024: ICEA

NEW DEIHI, (Agency)
India’s electronics
manufacturing sector is set
to grow 15 per cent to be
worth USD 115 billion in 2024,
with players continuing to
focus more on higher levels
of value addition in terms of
components and
development of products.

The production of mobile
phones, the poster boy of the
country's electronics
manufacturing, is expected to

surpass USD 50 billion by
March 2024 from around USD

42 billion in the previous
financial year. Google's Pixel
smartphone production in
India from the first quarter of
2024 will complete the

— L

manufacturing presence of all
global majors in the country.
India Cellular and Electronics
Association (ICEA) Chairman
Pankaj Mohindroo said the
total production of electronic
goods in the financial year

2023-24 is estimated to reach
USD 115 billion, buoyed by an
exceptional contribution of
mobile phones, which is
estimated to exceed USD 50
billion in the current fiscal.
According to data shared by
the government, domestic
electronics  manufacturing
increased over four-fold to
28.22 lakh crore or USD 102
billion in the last 10 years from
21,80,454 crore (USD 29.8
billion) in FY14.
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