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Union Budget 2024: Centre likely
to give report on National Pension

Scheme on February 1
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NEW DEIHI, (Agency). The
interim Union Budget 2024
willbe presented onFebruary
1,2024, and it is likely that the
Finance Ministry will present
a status report on the
National Pension Scheme
during the budget session in
the Parliament, says areport.

Ateamheaded by finance
secretary TV Somanathan,
which is currently reviewing
the NPS, is likely to present a
detailed status report to the
Finance Ministry by the end
of this month, reported The
Economic Times, citing
sources.

The report further said
that the financial panel is
currently considering some
tweaks and guarantees in
the NPS, and the discussions
are not in favour of any
additional fiscal burdens or
going back to the old
pension scheme.

The Centre is likely to seek
public consultation before
taking any final calls,
reported ET. It is likely that
the report will focus on
potential improvements in

the NPS, taking into account

the worries of some
pensioners in comparison
with the old pension scheme
(ops).

"The report will not be
prescriptive and  any
changes, if at all required,
will be weighed against the
fiscal impact and it will be
then put for the public
consultation,” an official told
ET. Earlier, reports suggested
that no hike income tax
rebate will be announced in
Union Budget 2024. Since
this is an interim budget, no
major announcement of
changes in tax policies will
be made.

Interim Budget 2024 on
February 1

Finance Minister Nirmala
Sitharaman will present the
interim Union Budget 2024
on February 1 this year. The
budget presented will be for
vote-on-account, which
means that no major tax
announcements  will me
made.

The interim budget will
only be announced for the
first three months of the
upcoming financial year in
view of the 2024 Lok Sabha
elections. The consolidated
budget for 2024 will be
announced after the results
of the elections are declared.

Nithin Kamath, Collective Artists Network
launch fund to back consumer brands

NEW DEIHI, (Agency).
Nearly three years after
launching Gruhas, a Venture

Capital  (vC) fund for
entrepreneurs, Zerodha
co-founder Nikhil Kamath

has come up with another
fund - Gruhas Collective
Consumer Fund - this one
for consumer brands, in
partnership with Collective
Artists Network, a Mumbai-
based talent management
and influencer marketing

firm. “The timing of the fund
launch is opportune. Right
now, we are in a sweet spot
where the funnel for private

equity/venture capital
money coming into Indiq, is
reduced quite a bit. So the
opportunity that exists

today, wasn't there 12
months ago,” Kamath told
Moneycontrol. “With two
people coming from two
different genres, we will have
a multiplier effect. Seeing
Nikhil's track record and the
level of disruption he has
made in the Indian economy,
we are confident” Vijay
Subramaniam, founder and
Group CEO, Collective Arts
Network, told the publication.

Gruhas Collective

Consumer Fund

(1) It has been launched
at an initial investment fund
of Z150 crore. According to
Subramaniam, the two
participating companies
alone are underwriting
30-35% of the venture.

(2.) The joint venture has
already ‘locked’ down its
first five investments and
will invest up to a million
dollars in  early-stage
companies.
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