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1. Delhi records
coldest morning
this winter as
temp dips to
3.9°C

2. Mumbai actress
files case after
nude photos go
viral

3. Man sentenced
10-year in jail for
sexual assault on
minor

4. DRI nab Thai
woman with drugs
worth %40 Cr at
Mumbai airport

5. Mumbai Trans
Harbour Link
Road to Open
Shortly

6. Kerala Horror:
Father and 2
Children Found
Dead in Home

Jobs of these Instagram
employees to ‘disappear’, can
apply for another role: Report

NEW DEIHI, (Agency).
Meta-owned Instagram
has informed at least 60
employees that their
jobs are ‘disappearing,’
though they are allowed
to apply and interview
for separate, specific
role, Business Insider has
reported.

The development
comes at a time when
layoffs have taken place
at both Google and
Amazon.

What's happening at
Instagram?

The report states that
the impacted workers
are all technical
program managers
(TPMs) across the
organisation, and the
change was announced
this week. The TPMs,
however, can apply and
re-interview to become
a product manager, with
the condition being that
if not selected for the
new role, their
employment will be
terminated in March.

While a Meta
spokesperson declined
to comment when
contacted by the
website, an
ex-Instagram staffer
posted on LinkedIn: "I've

heard from friends about

changes to IG TPM roles
and expected transition
to re-interview for PM

roles. | know this is very

stressful, but | can help —

please feel free to reach
out to me for resources
and/or interview
preparation for help.’
Who are ‘TPMs'?
Within tech
companies, they are

positioned between
technical workers like

engineers and PMs
(product managers). The
‘disappearance’ of their
jobs in this case, the
publication noted, is in
line with what is referred
to as ‘'the flattening’ at
the Mark Zuckerberg-led
Meta, which was
renamed in October 2021
from Facebook Inc.

Last year, there were
thousands of layoffs at
Meta, and during a
meeting later in the year,
CEO Zuckerberg did not
deny more people could
be laid off in the future.

‘Can’t afford a crypto mania’: RBI
governor on cryptocurrencies

NEW DEIHI, (Agency). The
US may have green-
lighted exchange-traded
funds (ETFs) in bitcoin, but
for India’s apex banking
regulator, cryptocurrencies
remain a strict no-no.

“The way we look at
crypto remains
unchanged, irrespective of
who does what,” Reserve
Bank of India (RBI)
governor Shaktikanta Das
stated at the 16th Mint

l

Annual BFSI Summit and
Awards in Mumbai on
Thursday. “Just because
somebody is doing
something, we are not here
to emulate them.”

The US Securities and
Exchange Commission

(SEC) on Wednesday

approved the first US-listed

ETFs to track bitcoin,
marking a milestone for
the world'’s largest
cryptocurrency and the
broader crypto industry.
The SEC approved 11
applications, including
from BlackRock, Fidelity
and Invesco. At the same
time, the SEC said it does
not endorse or approve
bitcoin.

“RBI's position on
cryptocurrency remains
unchanged. Travelling
down that path will create
huge risks. | don‘t think the
world or emerging markets
(EMs) can take a crypto
mania like the tulip mania,”
Das said, referring to the
17th century boom and
bust in Dutch tulip prices,
regarded as one of the
most infamous asset
bubbles in history.
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