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. Road rage is coming
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to aircraft: Paytm
CEO Sharma as
IndiGo pilot slapped

2. Centre yet to decide
on HPV vaccination
against cervical
cancer

3. Five years of the
HIV/AIDS Act, 2017:
An assessment —
Part 1

4. Students oppose
new Telangana HC
on PJTSAU campus

5. Are we to only
applaud when
PM installs idol?:
Shankaracharya on
skipping Ayodhya
event

6. Man who hit pilot
on IndiGo flight
identified, could be
put on no-fly list
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5 richest men's fortune doubled
since 2020: 1st trillionaire within
a decade: Oxfam

NEW DEIHI, (Agency).The
net worth of the five richest
men has more than doubled
since 2020 while nearly five
billion people have been
made poorer, an Oxfam
report has revealed. The
profound economic
disparity is illustrated by the
fact that while 148 top
corporations amassed an
astonishing $1.8 trillion in
profits, marking a 52 per
cent increase compared to
the three-year average,
hundreds of millions faced
cuts in real-term pay.

The report titled
‘Inequality  Inc.’  was
published on Monday as
the global elite starts

hobnobbing at the World
Economic Forum in Davos
this week.

One alarming statistic
from the study indicates
that for every $100 of profit
generated by 96 major
corporations between July
2022 and June 2023, an
overwhelming $82 was
distributed to affluent
shareholders.

ECQ

|

The report also estimates
the imminent emergence of
the world's first trillionaire
within the next decade,
juxtaposed against a stark
projection that it would take
more than two centuries to
eradicate global poverty.

“We're witnessing the
beginnings of a decade of
division, with billions of
people shouldering the
economic shockwaves of

pandemic, inflation and
war, while billionaires’
fortunes  boom.  This

inequality is no accident;
the billionaire class is
ensuring corporations
deliver more wealth to them
at the expense of everyone
else,” said Oxfam

)INOMIC
FORUM

International interim
Executive Director Amitabh
Behar.

“Runaway corporate and
monopoly power is an
inequality-generating
machine:throughsqueezing
workers, dodging tax,
privatizing the state, and
spurringclimatebreakdown,
corporations are funneling
endless wealth to their
ultra-rich  owners. But
they're also funneling
power, undermining our
democracies and our rights.
No corporation or individual
should have this much
power over our economies
and our lives —to be clear,
nobody should have a
billion dollars”.

Stock market today: Sensex opens in
green above 73 000 points; Nifty at 22,081

NEW DEIHI, (Agency).
Benchmark equity indices
hit record peaks in early
trade on Monday, with the
Sensex breaching the
73,000 milestone for the
first time ever and the Nifty
surging past the historic
22,000-mark, driven by a
sharp rally in IT stocks.

The 30-share BSE Sensex
jumped 720.33 points to
reach an all-time peak of
73,288.78 in early trade. The

Nifty also breached the
22,000 milestone, climbing

187.4 points to reach a
lifetime high of 22,081.95.
Among the Sensex firms,
Wipro zoomed nearly 11 per
centevenasthelTcompany

on Friday posted 11.74
per cent decline in
consolidated net profit
to 2,694.2 crore for the
third quarter ended
December 31, 2023.

The other prominent
gainers were Tech
Mahindra, HCL
Technologies, Infosys, Tata
Consultancy Services, State

Bank of India and HDFC
Bank.
HCL Technologies on

Friday reported 6.2 per
cent increase in
consolidated net profit at
24,350 crore, highest ever
on a quarterly basis, in the
three months  ended
December 2023 on the
back of growth in both
services and software
businesses.

Hindustan Unilever, Bajaj
Finance, NTPC and Asian
Paints were among the
laggards.
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