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SAP unveils $2 billion euro
‘restructuring plan’, 8000
employees to be impacted. Details

%ﬁty

1. Uttar Pradesh Day:
CM Yogi extends
warm wishes to
residents

2. Stay on sentence
of policemen
convicted of torture
extended

3. Do teachers have
a right to unionise
or voice their
opinions?

4. Wife must serve
husband's mother,
grandmother as
per Indian culture:
Jharkhand HC

5. Ram Mandir event
generated business
worth ¥1.25 lakh
crore: Trade body

6. Delhi HC grants
divorce to husband
over 'non-adjusting
attitude’' of wife

NEW DEIHI, (Agency).
Germany-based
software major SAP SE
has unveiled a 2 billion
euro ($217 billion)
company-wide
transformation
programme, including
restructuring, for 2024,
with the aim being to
improve its focus on
growth in artificial
intelligence (Al)-related
areas.

From this amount,
more than $1 billion will
be invested in
generative Al, and the
company will open a
new tab in Al-powered
technology startups,
doing so via Sapphire
Ventures, its enterprise
capital firm.

Here's all you need to
know about the
programme:

(1) The ‘restructuring’
will cover around 8000

Most  of

employees.
these positions are likely
totobe coveredthrough
voluntary leaves and

internal
measures.
(2) The software
giant, however, said it
expects to end the year
at a headcount ‘similar
to the current levels’
Currently, SAP SE has
upwards of 105,000
people working for it.
(3) The expenses
incurred in carrying out
this restructuring will be
reflected ‘mostly in the
first half of 2024,

re-skilling

impacting operating
profit,’ it added.

(4.) Excluding these
expenses, the
programmeis expected
to provide only a ‘minor’
cost benefit during the
year, the software
maker further stated.

(5.) According to SAP
SE, the plan will
‘transform its
operational setup to
capture organizational
synergies, Al-driven
efficiencies’ and
prepare it for ‘highly
scalable future revenue
growth.’

7.78 crore ITRs filed in FY23, up 105% in past 10 years: CBDT

NEW DEIHI, (Agency). The number
of tax payers filing income tax returns
has more than doubled to 7.78 crore
inthepastl0years,aspergovernment
data.

Releasing key statistics, the Central
Board of Direct Taxes (CBDT) on
Tuesday said the number of Income
Tax Returns (ITRs) filed in FY23 stood
at 7.78 crore, showing an 104.91 per
centincrease as compared to the 3.8
crore ITRs filed in 2013-14.

During the same period, the net
direct tax collections increased 160.52

per cent from £6,38,596 crore in FY14
to 216,63,686 crore in 2022-23, it said.

The government has budgeted to
collect Z18.23 lakh crore from direct
taxes (personal income tax and

corporate tax) -- 9.75 per cent higher
than 216.61 lakh crore mopped up
last fiscal. According to CBDT data,
gross direct tax collections increased
173.31 per cent to €19,72,248 crore in
FY23 from €7,21,604 crore in FY14.

At the same time direct tax-to-
GDP ratio went up from 5.62 per cent
to 6.11 per cent.

The cost of collection, however,
has decreased from 0.57 per cent of
total collection in FY14 to 0.61 per cent
of the total collection in the previous
fiscal.
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