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Centre to hold all-party
meeting today ahead of
interim Budget session

his

1. Remembering
Mahatma Gandhi:
PM Modi pays
homage on his
punya tithi

2. BMW seized from
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for demanding
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6. Loco Pilot Caught
Stealing From Train
Passengers

7. UPSSSC PET result
2023 declared:
Check your scores
online

NEW DEIHI, (Agency).
Ahead of the interim Budget
session of Parliament, the
Centre has called for a
meeting with the floor
leaders of political parties
in both Houses on Tuesday.
The meeting will be chaired
by Parliamentary affairs
minister Pralhad Joshi at
N:30am in the Parliament
Library building.

The meeting convened
by the government is a
customary practice ahead
of every Parliamentary
session. During the meeting,
leaders highlight the issues
they would want to raise
during the Parliament
session.

The Budget session will
begin with the address of
President Droupadi Murmu
on Wednesday and is likely
to conclude on February 9.

Union finance minister
Nirmala Sitharaman is
poised to present the

interim Budget for the fiscal
year 2024-25 on Thursday.
She is the first full-time
woman finance minister of
the country who will present
her sixth straight budget -

equalling the record of
former prime minister
Morarji Desai.

Accordingto Sitharaman,
this year's budget would
primarily be a “vote on
account” before the general
elections.  During  her
address earlier, she
emphasised that such
interim budgets typically
do not include significant
announcements, and the
public will have to await the
new government's
presentation of the
comprehensive budget in
July 2024.

What is the Union
Budget?

The Union Budget is the

Centre's annual financial
statement that outlines the

government’s  proposed
expenditures and revenues
for the upcoming fiscal
year - April 1 to March 31. It
includes all details about
the expenditures, revenues,
liabilities, and welfare
schemes.

It is expected that this
year the Centre will make
some changes to its

welfare scheme,
including the Pradhan
Mantri Kisan Samman

Nidhi.  According to
reports, the government
might increase the PM
Kisan scheme payout by
50 per cent this year, from
26,000 to 9,000 per year.

Why Sony scrapped $10 billion deal? Zee
‘failed to meet financial terms’: Report

NEW DEIHI, (Agency). Sony may
have scrapped $10 billion merger of its
Indian arm with Zee Entertainment
owing to the latter's failure in meeting
some financial terms of the deal, it was
reported. Zee was unable to come up
with a plan to meet the financial terms
as well, news agency Reuters reported
quoting a termination notice. Zee has
denied allegations in a letter to Sony,
thereportadded, asthe Indiancompany
accused Sony of "bad faith" in calling off
the merger. Sony terminated merger
plans on January 22 saying in a

-

statement that the decision was taken
because "closing conditions” were not
satisfied after two years of negotiations.
Reuters reported that Sony's notice said

Zee had "failed to take commercially
reasonable” efforts to meet some
financial thresholds, including with
regards to cash availability. A "lack of
commercial prudence” by the Indian
network contributed to its decision, it
said in the 62-page notice. Sony also
said several breaches of the merger
agreement were “not remediable and
any further attempts to mutually discuss
would be an empty formality, especially
given ... plain denial (by Zee) and failure
to provide a proposal to protect Sony's
interests.
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