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Will continue to
work to safeguard
pride of J'khand:
Champai Soren

Tourists on ATV
collide with camel
on Alibaug beach,
video goes viral

CM Himanta Biswa
highlights key
decisions after
chairing meetings

How Hyderabad's
'kumari aunty's’
food stall escaped
shutdown

Pic shows
President Murmu
wishing FM
Sitharaman good
luck for Budget

Anuradha
Paudwal’s
devotional
melodies: Raga
Seva at Ram
Temple

SC fails to hear
bail plea of Umar
second time after
“final” time
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Paytm Payments Bank: A
look at previous RBI actions
against Paytm subsidiary

NEW DEIHI, (Agency).
Paytm Payments Bank, a
wholly-owned subsidiary
of fintech major Paytm, has
been barred by the Reserve
Bank of India (RBI) from
accepting deposits or top-
ups in any customer
account, prepaid
instruments, wallets, and
FASTags, and more, after
February 29. The central
bank's Wednesday
directive is based on a
system audit report and
subsequent compliance
validation report,
conducted by external
auditors.

However, this is not for
the first time that Paytm
Payments Bank, launched
in November 2017, finds
itself in trouble. Here is a
look at its past troubles:

June 2018: The RBI,
following an audit,
instructed the Paytm
subsidiary to stop
onboarding new
customers; the audit
found issues with the
payment firm's process to

acquire new customers,
and adherence to KYC
(Know Your Customer)
norms.

In January 2019, the RBI
allowed the company to
enroll new customers.

October 2021: On this
occasion, the RBI slapped a
21 crore penalty on Paytm
Payments Bank, observing
that the latter, in its
application seeking final
Certificate of Authorisation,
submitted information that
did not reflect the ‘factual
position.’

March 2022: In March
two years ago as well,
Paytm Payments Bank was
asked to stop onboarding
of new customers with

effect.’

‘immediate
Wednesday's action is a
‘further supervisory action’
from this 2022 move, and is
due to 'persistent non-
compliances’ and

‘continued material
supervisory concerns’ in
the bank.

October 2023: Then, the
Reserve Bank imposed a
fine of ¥5.39 crore over
non-compliance with its
directions relating to
licensing guidelines,
enhancement of maximum
balance at the end of the

day, cyber security
framework, and securing
mobile banking

applications, including UPI
ecosystem.

On budget day, prlces of commercial LPG cylinder hiked

NEW DEIHI, (Agency). Hours
before  Thursday's  Union
budget, oil marketing
companies (OMCs) hiked the
price of commercial LPG.
Accordingly, the commercial
LPG cylinder (19kg) has become
more expensive, while the cost
of a domestic LPG cylinder (14.2
kg) remains unchanged.

OnJanuary1,thecommercial
cylinder became dearer by
21.50, while the domestic one's
rates have been constant since
August 2023. OMCs review the

prices on the first of every
month: these may be increased
ordecreased, or left untouched.

Commercial LPG cylinder
price in four metros

In Delhi, it is now priced at
g1769.50, up from g1755.50,
while Mumbai-based
customers must pay 1723.50,
up from Z1708.50. In Kolkata,
meanwhile, it now comes for
21887, and 1937 in Chennai, as
against the earlier prices of
Z1869 and 21924.50,
respectively.
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