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Paytm's Vijay Shekhar Sharma
assures users app will keep
working beyond Feb 29

%ﬁtf

Interim Budget is
positive, it should
be welcomed:
Nitish Kumar

B

2. Pics show JMM-
led alliance MLAs
inside flight at
Ranchi airport

3. JMM-led alliance
MLAs board flight
amid poaching
fears, return as it
gets cancelled

4. Philips
introduces
India’s first*
hair straightener
for no heat
damage**

5. US approves $4
billion deal to
sell 31 predator
drones to India

6. Meta declares
first-ever
dividend, shares
jump 14%

NEW DEIHI, (Agency).
Paytm founder Vijay
Shekhar Sharma said that
the app would continue to
operate beyond February
29 as he allayed user
concerns after Reserve
Bank of India's (RBI) action.
Taking to X (formerly
Twitter), Vijay Shekhar
Sharma said, “To every
Paytmer, Your favourite
app is working, will keep

working  beyond 29
February as usual. | with
every Paytm team

member salute you for
your relentless support.
For every challenge, there
is a solution and we are
sincerely committed to
serve our nation in full
compliance.”

Expressing confidence
in India's  continued
progress in the digital
finance sector, he said,
“India will keep winning
global accolades in
payment innovation and
inclusion in financial
services - with PaytmKaro
as the biggest champion

of it.”

This comes after the
RBI issued a notice on
January 31 barring Paytm
Payments Bank from
providing banking
services after February
29. The central bank cited
compliance issues but
did not disclose the
reason for stringent penal
action against Paytm.
The company has been
assuring users that all
services tied to Paytm
Payments Bank will be
transferred to other
lenders. Thus, it has said
that Paytm services will
not be disrupted from
March 1.

Earlier, Vijay Shekhar

Sharma said, “This is an
opportunity for us to come
out better, stronger, abler,
and more capable for the
regulator's eye and we
are going to make sure
that we will get out of this
situation.”

Paytm share price

This comes as Paytm
share price witnessed
strong selling pressure.
The stock hit its 20 per
cent lower circuit for the
second consecutive
session today as it opened
at 487.05 against the
previous close of 608.80
on the BSE. In the previous
session as well, Paytm
share price cracked 20
per cent.

India continues to be bright spot of world
despite challenges : Piyush Goyal

NEW DEIHI, (Agency). The global
economic uncertainties have impacted
foreign direct investment (FDI) but despite
these challenges, India will continue to be
the bright spot of the world for overseas
players, says Commerce and Industry
Minister Piyush Goyal.

While signing free trade agreements
(FTAs) or bilateral investment treaties (BITs),
the government always ensures the terms
are best for India, Goyal told PTl in a post-
budget interaction.

Finance Minister Nirmala Sitharaman in
her budget speech on Thursday said India is
negotiating BITs with different countries in
the spirit of first develop India’.

She said that geopolitically, global affairs
complex and
challenging with wars and conflicts.

are becoming more

"The global uncertainty has certainly
impacted FDI, particulary considering that
the interest rates in the US and other
developed countries have massively seen a
spike,” Goyal told PTI.
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