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IndiGo’s Q3 profit
surges 53% as India air
travel demand grow

1. Bond bulls pin
hopes on dovish
RBI pivot to
extend budget
rally

2. President
addressed the
valedictory
function of CLEA
conference

3. Noida: Man
stoned to death
after clash during
cricket match

4. Deputy CM
extends best
wishes for board
exams in Madhya
Pradesh

5. Spy in Indian
embassy gave
secret military
info to Pakistan
for money:
Officials

NEW DEIHI, (Agency).
IndiGo, India’s biggest
airline, reported a profit
for a fifth straight
quarter as the budget

carrier captured a
higher share of
passenger traffic

during the period.

Net income rose 53%
to 29.98 billion rupees
($362 million) in the
three months through
Dec. 31, IndiGo said in a
stock exchange filing
Friday. The airline
exceeded Bloomberg's
consensus estimate of
21.27 billion rupees.

Discover the thrill of
never
before, exclusively on

cricket like

HT. Explore now!

Revenue for the third
quarter beat estimates
at 194.5 billion rupees,
30% above year-earlier
levels. Fuel costs rose
18%. Its seat capacity
rose 26.8% during the
period.

IndiGo is ramping up
capacity to
bigger chunk of what is
one of the world’s

seize a

fastest-growing
aviation markets. Its
already large share,
currently at 62%, has
been growing
considering rival
SpiceJet Ltd. is
struggling financially,
while another budget
carrier — Go Airlines —
filed for insolvency and
stopped operations in
May.

Hyundai may launch India’s largest IPO ever
this Diwali: All you need to know

NEW DEIHI, (Agency). The
local arm of South Korea's
Hyundai Motor  Co-
Hyundai Motor India Ltd
(HMIL)-
launch its initial public
offering (IPO) which could
be the country's largest
ever, The Economic Times
(ET) reported. The IPO will
be launched

is planning to

around
Diwali between
Septemberand November
this year after bankers
valued HMIL at $22-28
billion, the report added.

The automaker is likely
to dilute 15-20 per cent to

had an

raise $3.3-5.6 billion (
27,390 to 46,480 crore)
which would make it a
larger IPO than LIC that

issue size of

pno

221,000
reported.

crore, it was

Discover the thrill of
cricket like never before,
exclusively on HT. Explore

now!

The ET also
reported that global
investment banks
like Goldman Sachs,
Morgan Stanley, JP
Morgan and HSBC
were in Seoul last
week to make IPO
pitches to Hyundai.
One person aware of
the matter was
quoted in the report
as saying that the
momentum for this is
expected to pick up after
Lok Sabha elections are
over in India.
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