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LIC shares continue

to surge, is it the new
investor favourite?

his

1. Who was Abhishek

Ghosalkar,

the politician
shot dead on
Facebook live in
Maharashtra?

N

Centre approves
telecom spectrum

auction, base price

96,317.65 Cr

w

4 Killed In
Violence Over
Uttarakhand
Madrasa
Demolition

4. Utterly butterly
ridiculous: Butter
chicken wars

5. Haldwani
violence: 4 dead,
100+ Police
injured, internet
suspended

NEW DEIHI, (Agency).
LifeInsurance Corporation
(LIC) surged five per cent
in open trade, continuing
its stellar performance
from Thursday when it hit
an all-time high.

At opening, the shares
of LIC were trading at
Z1162.256 against the
previous day's close of
21106.

The surge in the
insurer's stock came days
after Prime  Minister
Narendra Modi mentioned
its performance during
his address to the Rajya
Sabha.

“Opposition  spread
rumours about LIC, but
today its shares are
trading at record high
price,” the prime minister
had said in the Rajya
Sabha during the ongoing

budget session.

On Thursday, the LIC
stock zoomed 9.51 per
cent to hit the record
high of 21,144.45 before
settling at a six per cent
gain at Z1,106.25 when
the market closed. The

company's market
valuation surged by
€38.740.62 crore to

£6,99,702.87 crore. As a
result, the company
edged past ICICI Bank to
become the fifth most

e

LIC

valued frrm by market
capitalisation.

Last month, the insurer
had surpassed State Bank
of India (SBI) to become
the country’'s most-
valued PSU firm by market
valuation.

The LIC stock was listed
in May 2022. The
government had sold
over 22.13 crore shares, or
a 3.5 per cent stake in LIC,
through an Initial Public
offering (IPO).

Paytm Payments Bank independent
director quit after RBI crackdown

NEW DEIHI, (Agency).
Paytm Payments Bank
independent director
Manju Agarwal resigned
from the board following
the Reserve Bank of India
action.

According to a PTIreport,
Agarwal had resigned from
the board with effect from
February 1. This comes a
day after the central bank
barredthe Paytm Payments
Bank from accepting new
deposits or top-ups in
customer accounts,
wallets, FASTags or other
instruments from February
29.

The Paytm Payments
Bank is an associate of

One97

Communications

Limited, which holds 49 per
cent of the paid-up share
capital  (directly and
through its subsidiary) of
PPBL. CEO Vijay Shekhar
Sharma has a 51 per cent

stake in the bank.
Discover the thrill of
cricket like never before,
exclusively on HT. Explore
now!
On Thursday, the central
bank had said that the

action against Payments
Bank was taken due to
‘persistent non-
compliance’.

“Our emphasis is always
on bilateral engagement
with the regulated entities
with a focus on nudging
them for corrective action.
And sufficient time is
given for undertaking
such corrective action.
When such constructive
engagement does not
work or when the
regulated entity does take
effective action, we go for
imposing supervisory or
business restrictions,” RBI
governor Shaktikanta Das
had said.
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