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Mukesh Ambani-led Reliance Industries
achieves market cap of 20 lakh crore.
How are its shares trading today?
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NEW DEIHI, (Agency).
Mukesh Ambani-led
Reliance Industries Limited
(RIL) became the first Indian
company to achieve a
market capitalisation of 20
lakh crore. The shares of the
company had hit a 52-week
high during intra-day trade
at 22,957.80.

On Wednesday, the
shares were trading in the
red at 2924.55 after opening
at 2911.40.

The market valuation of
the company surged to
220,01,279.72 crore during
the intra-day session and at
close, the market
capitalisation stood at
219,81,635.72 crore.

On the NSE, shares of
Reliance Industries rose
nearly 1.89 per cent to reach
a record high of 2,958
apiece -- also its 52-week
high level. Later, the blue-
chip stock ended 0.74 per
cent higher at ¥2,926.20
apiece.

In the past two weeks, the

"

market value of RIL stock has
gone up by nearly 21 lakh
crore.

Reliance Industries
continued to rule the chart
in the ranking of top-10 most
valued firms, followed by
TCS, HDFC Bank, ICICI Bank,
Infosys, Life Insurance
Corporation of India, State
Bank of Indig, Bharti Airtel,
Hindustan Unilever and ITC.

Last month, shares of
Reliance Industries were in
heavy demand, climbing
over 7 per cent, taking its
market valuation crossing

-
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the 219.56 lakh crore mark.

In  March 2022, the
company's market valuation
had gone past the 218 lakh
crore mark.

On Tuesday, the BSE
Sensex surged 48270
points to close at 71,655.19
points, while the broader
NSE Nifty gained 127.20
points to end the day at
21,743.25 points.

Reliance Industries
reported a 9 per cent rise in
net profit at 217,265 crore in
the three months ended
December 2023.

Fidelity Charitable distributes record-
setting $11.8 billion to nonprofits in 2023

NEW YORK , (Agency).
Fidelity Charitable, the
nation’s largest
grantmaker, distributed a
record-setting $11.8 billion
to nonprofits in 2023, up
more than 5% from the
previous year at a time
when generally donations
are dropping.

The grant total shows
how quickly use of the
donor-advised fund -- an
investment account that
allows donations to be
distributed over time -- is
growing. Fidelity Charitable
said distributions  to
nonprofits in 2023 were
four times what they were

10 years ago.
“I think 2023 was a

pretty amazing vyear,”
Fidelity Charitable
President Jacob Pruitt

told The Associated Press.
“When you think about the

volatility, the market
inflation, we still did a
phenomenal job in

regards to grantmaking.
And that’s our big measure
-- dollars going into the
sector.”

However, the increasing
popularity of DAFs has

many measuring the
funds’ effectiveness at
funneling money to

charities. Though donors

receive an immediate tax
deduction when they put
money in a DAF, there is
no deadline for them to
then contribute that
money to a nonprofit.
Public comment on new
regulations proposed by
the Internal Revenue
Service for DAFs will end on
Thursday. If approved, the
IRS willimpose a 20% excise
tax on donations that
provide a significant
benefit to the donor.
Congress is also looking
into whether the IRS needs
to collect more information
about donations made to
nonprofits engaging in

political activities. Donors
can use their DAFs to give
anonymously since they
already received their tax
deduction when they
deposited the money in
the DAF initially.

According to Fidelity
Charitable, donors
attached their names or
the name of their DAF to
96% of the grants made in
2023.

“We feel we have areally
solid platform,” Pruitt said.
“We support regulations
that focus on grantmaking
and making sure that
these dollars flow out of
the platform.”
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