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~npife is never fair;
~and perhaps it is @
good thing for most

of us that it is not." |
_0scar Wilde |
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Tata Group mulls spinoff of battery
business Agratas for potential IPO

his

1. Missing Since
2013, woman
wake up after
11-year coma in
Kolkata

2. Government-
farmer leaders
meeting ends;
discussion
positive

w

Bombay HC:
necessary to
disclose incurable
disease before
marriage

4. 80-yr-old man
forced to walk
due to wheelchair
unavailability at
Mumbai airport;
dies

5. CMurges end
to Maratha
reservation
protest fast.

NEW DEIHI,

business,
people familiar
matter, as the

according

foray in the

electric-vehicle sectors.

Tata is in the early stage
about
eventually breaking out
Energy Storage

of discussions

Agratas
Solutions  Pvt as

independent unit, the people
to be
because the
matter is private. Such a
structure would allow the
battery business to raise

said, asking not
identified

funds and go public

Mumbai at a later stage, the

people said.
A listing may

billion depending on

growth and market
sentiment, they said. A
representative for Tata

declined to comment.
Agratas

(Agency).
Tata Group is considering a
potential spinoff of its battery

with the
Indian
conglomerate expands its
country’s
renewable-energy and

value
Agratas at $5 billion to $10

designs and

makes batteries for the

automobile and energy
sectors, with factories in India
and the UK, according to its
website. Tata Motors Ltd. and
its unit Jaguar Land Rover
Automotive Plc are its anchor
customers.

Tata Motors last month
regained its position as
India’s  most  valuable
carmaker due to its strong
position in sports utility
vehicles and EVs. The
company’s most recent
quarterly earnings beat
estimates after JIR had its
best profit in seven years.

Agratas is in talks with a

group of banks to raise as
much as $500 million via a
green loan to help develop
its factories, Bloomberg News
reported in January.

Tata Motors is also
exploring similar  spinoff
plans for its EV business as
some of the existing investors
may want to exit, one of the
people said. The EV operation
may go public as a separate
company at a later stage,
the person said.

Considerations are
preliminary and Tata may
decide against proceeding
with the spinoffs, the people
said.

Sanjay Kumar Jain takes
charge of IRCTC CMD

NEW DEIHI, (Agency).
Railway PSU IRCTC on
Wednesday announced
the appointment of Sanjay
Kumar Jain as its Chairman
and Managing Director
with immediate effect.

Prior to this role, Jain
was Principal Chief
Commercial Manager
(pccMm) of  Northern
Railway, Indian Railway
Catering and Tourism
Corporation Ltd (IRCTC)
said in an exchange filing.

"..the appointment of
Sanjay Kumar Jain has
been approved by the
Government of India

A

&P

IRCTC

(Ministry of Railways) for
the post of CMD on
immediate absorption
basis..for a period with
effect from the date of his
assumption of charge of

the post and till the date of
his superannuation i.e.
31.12.2026 or until further
orders, whichever is the
earlier,” IRCTC said.

Jain has relinquished

the charge of PCCM/
Northern Railway on
February 13, 2024 and has
assumed the charge of the
post of IRCTC Chairman
and Managing Director
(cMD) on regular basis
with effect from February
14, 2024. The official is an
Indian  Railway  Traffic
Services (IRTS) Officer of
1990 batch. A qualified
Chartered Accountant (CA),
Jain has been at leadership
roles in policy making,
commercial ventures and
developmental ventures of
the Government of India
and PSUs.
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