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1. BJIP National Council
meet to begin today;
11,500 members to
attend

2. Alert: Rainfall,
snowfall, and
thunderstorms
expected across
India

3. Black Panther slowly
enters house in Tamil
Nadu, IFS officer
shares video

4. Delhi CM Arvind
Kejriwal moves
confidence motion
amid ED summons

5. Ram Lalla to take
1-hr afternoon rest
as he can't take
stress for 18 hrs:
Priest

6. Nitish begged Lalu
for forgiveness
before dumping BJP
in 2022: RID
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Paytm QR code, card machine to work
even aftertlarch 15 only if...:

NEW DEIHI, (Agency). The
Reserve Bank of India clarified
that the widely used Paytm
QR code and Soundbox by
merchants will notbe affected
by its action on Paytm
Payments Bank if they are
linked to accounts with other
banks, it said in a ‘Frequently
Asked Questions’ document
released on Friday.

The central bank gave an
additional 15 days, till March
15, to Paytm Payments Bank
to stop deposits, credit
transactions or top-ups in
any customer accounts,
wallets, and FASTags.

If the Paytm QR code,
Paytm Soundbox is not linked
to Paytm Payments Bank

As a merchant using
Paytm QR code, Paytm
Soundbox, or Paytm POS
terminal linked to a different
bank account (not with
Paytm Payments Bank), can |
continue using this setup
after March 15?

Yes, if your fund
transactions are associated
with any bank account other

el

than Paytm Payments Bank,
you can continue using this
arrangement beyond March
15.

If the Paytm QR code,
Paytm Soundbox is linked to
Paytm Payments Bank

« If I am a merchant
accepting payments using a
Paytm QR code, Paytm
Soundbox, or Paytm POS
terminal linked to my bank
account or wallet with Paytm
PaymentsBank,canlcontinue
this setup after March 15?

No, after March 15, you
won't be able to receive any
credit into your bank account
orwalletwith Paytm Payments
Bank, except for refunds,
cashbacks, sweep-ins from

partner banks, or interest. To
avoid inconvenience, it is
recommended to obtain a
new QR code linked to an
account with another bank or
walllet for receiving payments.
Additionally, consider
changing your bank account
details (used for receiving
payments) through your
service provider.

Paytm chief breathes air

Vijay Shekhar Sharma
took to the social media
platform ‘X’ to share the
RBI FAQs and highlighted
that Paytm QR, Soundbox
and EDC (card machine)
will continue to work like
always, even after March
15.

RBI grants Paytm Payments Bank extension

NEW DEIHI, (Agency).
The RBI on Friday gave 15
days more till March 15,
2024 to Paytm Payments
Bank Ltd (PPBL) to stop
deposits, credit
transactions or top-ups in
any customer accounts,
wallets, and FASTags,
keeping in view the interest

of customers, including
merchants.
As per a January 31

order of the central bank,
PPBL was asked to stop
further deposits, credit
transactions, or top-ups in

any customer accounts,
prepaid instruments,
wallets, FASTags, and

National Common Mobility

Cards, after February 29.
The RBI said this is being
done keeping in view the
interest of customers
(including merchants) of
PPBL who may require a
little more time to make

-

until March 15 to stop deposits

alternative arrangements

and the
interest.
"Further, it

larger public
is directed
that the bank shall
facilitate a seamless
withdrawal of customer

deposits that are parked
with partner banks under
the automatic ‘sweep-in
sweep-out’ facility without
causing any inconvenience
to such customers,” the
Reserve Bank of India said.

The central bank has
taken action against PPBL

for persistent non-
compliances and
continued material

supervisory concerns in
the bank, warranting
further supervisory action.
On Friday, the RBI also
released alist of Frequently
Asked Questions (FAQs),
for the convenience of
customers of PPBL, and the
general public at large.
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