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Paytm may partner with HDFC
Bank, SBI for UPI payments
ahead of RBI deadline: Report

NEW DEIHI, (Agency). As
Paytm Payments Bank
continues to navigate its way
through the ongoing
crackdown by the Reserve
Bank of India (RBI), it may
take around three to six
months to shift the accounts
of customers to alternative
banks, reported Business
Standard.

A Business Standard
report citing people aware
of the matter said that all
theexistingPaytm customers
may take around six months
to shift to other banks, which
is way past the deadline set
byRBIforhaltingtransactions
for the Paytm Payments
Bank.

Sources said that Paytm is
looking to apply for a third-
party application provider
(TPAP) licence from the
National Payments
Corporation of India (NPCI)
amid the ongoing crisis. By
getting this license, Paytm will
be able to ensure that
customers will be able to
make UPI payments through
the app.

This new development
comes as parent company

One 97 Communications
remains concerned that RBI
might revoke the banking
license of Paytm Payments
Bank, as the deposits and
transactions  from  the
accounts have been banned
after March 15.

“It depends on how the RBI
is thinking about the entire
process. The shift does not
happen overnight or over a
period of a few days. The
process of migrating all
Paytm customers to another
payment service provider
(PSP) may take anywhere
between three months and
six months, given the large
number of customer base

that Paytm has,” Business
Standard quoted a source as
saying.

Further, it is expected that
the virtual payment address
for Paytm, which ends with @
paytm, will remain functional
after March 15.

Paytm UPI faces threat

Currently, Paytm
customers are able to make
their UPI payments through
the VPA of the company. The
UPI payments of Paytm
operate under the Paytm
Payments Bank license. If RBI
ends up cancelling this
license, this can halt the
Paytm UPI transactions
altogether.

Blue Aadhaar card for children below age of
5 years: What is it, how to apply

NEW DEIHI, (Agency). A

Blue Aadhaar Card- Baal
Aadhaar Card- is an
Aadhaar card issued for

children below the age of 6
years. To differentiate it
from regular Aadhaar cards
issued to adults, it is blue in
color and is valid until the
child turns 5 years old. After
this, their biometric
information must be
updated which can be done
at any Aadhaar Enrolment
Center.
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How does Blue Aadhaar

Card work?

No biometric data of the
child is required for issuing
the card and the UID is
processed on the basis of
demographic information
and photograph linked with
the UID of parents.

Who can apply for Blue
Aadhaar Card?

Parents can apply for
Baal Aadhaar for a newborn
using the birth certificate or
the discharge slip of the
hospital. Children's school
ID can also be used for the
Baal Aadhaar card.

Why Blue Aadhaar card is
important?

The card helpsin securing
government assistance
programmes and helps in
the provision of EWS

scholarships. Many schools
have also mandated the
presentation of Blue
Aadhaar cards during the
admission process.

How to register for Blue
Aadhaar card?

Visit the UIDAI website
and choose the Aadhaar
card registration option.

Enter the child’s name,
the parent/guardian’s
phone number and select
an appointment slot for
registration.
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