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India to be world's 3rd
largest economy by 2027
with $5 trillion GDP: Jefferies
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NEW DEIHI, (Agency).
Global brokerage Jefferies
said India will be the third
largest economy by 2027
owing to consistent GDP
growth, flanked by supportive
geopolitics and  surging
market capitalisation.
Continued reforms and better
corporate culture will also aid
this push, Jefferies noted as
India has been growing at at
10-12 per cent in USD terms
over the last 10 and 20 years.
The market cap will likely
touch $10 trillion by 2030,
Jefferies said.

Mahesh Nandurkar, India
Equity analyst at Jefferies
said, “Over the last 10 years,
India’s GDP has grown by 7
percent CAGR in USD terms to
$3.6 trillion - jumping from
the eighth largest to the fifth
largest economy. Over the
next 4 years, India’s GDP will
likely touch $5 trillion making
it the third largest economy
by 2027, overtaking Japan
and Germany, being the
fastest growing large
economy with the tailwinds of
demographics  (consistent
labour supply), improving
institutional strength and

improvement in Governance.”
“Continued reforms should

maintain  India’s  fastest
growing large economy
status. Strong trends in

domestic flows have reduced
market volatility and decadal
low foreign ownership offers
valuation cushion. RoE-
focused corporate sector
with 167 companies having
more than $5 billion market
cap leave ample choices to
investors,” he added, citing
several reasons.

Reforms in India: GST
implementation, simplified
taxation and improved trade
efficiencies will help in

cleaning up of corporate and
banking sector balance
sheets and improving
governance, the brokerage
noted.

Surge in market cap:
India’'s  market cap is
currently fifth largest globally
at $4.5 trillion but India’s
weight in global indices is
still low as it is ranked 10th at
1.6 per cent. This will change
as market free float rises,
Jefferies noted.

Global geopolitics: India’s
relations with other countries
have been improving which
could help the economy to
grow as well, as per Jefferies.

Boost in businesses: Lord Ram helping us
lead better life, say Ayodhya residents

NEW DEIHI, (Agency).
Deepak Pandey, a daily
wager in Ayodhya, was

planning to move to another
city searching for a job a
few years ago. He now plans
to buy land in this Uttar
Pradesh district and build a
new home.

Pandey lauds Lord Ram
for the change in his
financial situation that has
been boosted further
following the consecration
ceremony of the Ram temple

here last month.

The 48-year-old lives in

a three-room house in one

of the alleys leading up to
Ram Path, the main route
for the devotees visiting
the temple.

‘I used to rent out one of
the rooms for 23,000 per
month. Since the
consecration ceremony, |
have been renting it out for
the same amount per day,”
Pandey said, adding that he
has hosted a new guest

almost every day this month.

Since the consecration
ceremony on January 22,
almost one lakh devotees
have been visiting this Hindu
holy town in Uttar Pradesh
on a daily basis, according
to the local administration.
A huge number of these
devotees come from outside
the state.

Like Pandey, the owners
of almost every house in the
alley have refurbished at
least one room in their

houses to offer to tourists as
a homestay facility.

Pramesh Pandey stands
at the entrance of an alley,
asking devotees if they need
a room to stay. ‘I have six
rooms in three-four different
buildings. | offer a room for
21,400 to 23,000 per day,
depending on the rush of
visitors,” he said.

Most of the residents of
the alley do odd jobs or sell
items that the devotees
offer at the temple.
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