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1. President Droupadi
Murmu will visit
Jharkhand and
Odisha

2. BJP MLAs meet
Himachal Governor,
seek trust vote
after RS win

3. PM lays foundation
stone of projects
worth 217,300
crore in Tamil Nadu

4. Gaganyaan
Mission:Mahindra
welcomes
selection of Indian
astronauts

5. BTech student ends
life due to gaming
addiction, financial
trouble

6. Wish of seeing
Indian astronauts
coming true: Anand
Mahindra

7. Haryana CM lauds
India's progress on
National Science Day
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Nita Ambani to chair

Reliance-Disney merged
entity: Reports

NEW DEIHI, (Agency).
Nita Ambani, founder and
chairperson of Reliance
Foundation, is likely to head
the entity formed upon the
merger of Viacom 18 and
Sony India, the media
assets in the country of
Reliance Industries Limited
(RIL) and the US-based
Walt Disney Company,
respectively, according to

reports.

Ambani's spouse is
billionaire and RIL
chairperson Mukesh

Ambani, who is among the
wealthiest individuals in
the world; Reliance
Foundation is one of
several  wholly-owned
subsidiaries of Reliance
Industries.  Additionally,
Bodhi Tree, a joint venture
between British-American
businessman James
Murdoch and ex-Disney
top executive Uday
Shankar, will hold a 9%
stake in the merged entity,
with Disney holding around
40%, and RIL the remaining
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51%, as per the reports.

Further, Bodhi Tree
promoter Shankar, is likely
to be the vice-chairperson
of the Viacom18-Sony India
joint venture.

While plans could
change, an official
announcement on the
dealislikely on Wednesday,
the reports added.

‘Unable to comment on
media speculation’

On Tuesday, meanwhile,
RIL, a Mumbai-based oil-
to-retail conglomerate,
issued a statement over
reports of a binding merger
pact having been signed
between the two sides. “We
would like to clarify that we

YEARS O]
RELIANC

are unable to comment on
media speculation and it
would be inappropriate on
our part to do so,” the
company mentioned in a
press release. “The
company evaluates
various opportunities on
an ongoing basis. Further,
there is no information
which has not been
announced to the stock
exchanges and which
should have been
announced by the
company in terms of the
SEBI (Listing Obligations
and Disclosure
Requirements)
Regulations,” the release
stated.

‘Changes need to be made’: Sony to
layoff 900 PlayStation employees

NEW DEIHI, (Agency).

Sony Group

Corp. will lay off 900 people across its
video-game division worldwide, or about
8% of its employees, and close a group in
London.

“After careful consideration and many
leadership discussions over several
months, it has become clear changes
need to be made to continue to grow the
business and develop the company,”
departing Sony Interactive Entertainment
President and Chief Executive Officer Jim
Ryan wrote Tuesday in a note to staff,
addressing the cuts.

Sony said the layoffs will also impact

L PlayStation.

game makers Insomniac (the studio
behind Spider-Man), Naughty Dog (The
Last of Us) and Guerrilla Games (Horizon),
three of its most successful subsidiaries.

Guerrilla Games is cutting 10% of its staff,
roughly 40 employees, according to
people familiar with the matter. Sony'’s
PlayStation London, best known for the
SingStar series, as well as multiple virtual
reality games, will shut down.

Head of PlayStation Studios Hermen
Hulst said in a note to staff Tuesday that
the company has decided to cancel
several games in development.
“Sometimes, great ideas don't become
great games,” he wrote. “Sometimes, a
project is started with the best intentions
before shifts within the market or industry
result in a change of plan.”
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