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Five financial rules that
changed from March 2024

his

1. Telangana
notification for
DSC 2024 to
recruit 11,062
teachers

2. 29-year-old Indian
man shot dead
outside gurdwara
in the US

3. Fastag: NHAI
extended the last
date for updating
Fastag KYC

4. BJP demands
K’taka govt
dismissal over
sloganeering after
RS polls

5. Nitish Kumar’s
Birthday: PM Modi
sends birthday
wishes to Bihar CM

6. MCC Council
Creates a Scene
Over Property Tax
Hike

NEW DEIHI, (Agency).

From Paytm Payments
Bank to SBI, several new
financial changes will be in
effect across the country
from March 1, 2024. The
change in the financial rules
will lead to a significant
impact on tax implications
and  other important
financial decisions of almost
all banking customers.

The financial changes
coming into effect from this
month are mainly linked to
Paytm Payments Bank, SBI
credit card users and
FASTag users. This is also the
last month where citizens
can make investment
choices on the basis of the
financial changes for tax
saving purposes.

Here's a look at what all
rule changes are coming
into effect from March 2024.

Paytm Payments Bank

The Reserve Bank of India
(RBI) has ordered that all
the customers of Paytm
Payments Bank shift their
assets to another bank
before March 15. After this
deadline, one will not be
able to deposit money or
make credit transactions

account.

SBI credit card

The State Bank of India
has announced that from
March 15 onwards, the bank
is changing the minimum
amount  due (MAD)
calculation process on its
credit cards. In an email to
its customers, SBI broke
down the MAD calculations
as total GST + EMI amount +
100 percent of Fees/Charges
+ 5 percent of [Finance
Charge (if any) + Retail
Spends and Cash Advance
(if any)] + Overlimit Amount
(if any).

FASTag KYC

In an effort to make the
process smoother, the
National Highway Authority
of India (NHAI) has extended
the deadline of updating
the KYC details on FASTag till

the end of March 2024. If not

updated, the FASTag
account will be deemed
invalid after the deadline.
Fourth advance tax
installment
All taxpayers must pay
the fourth installment of
their advance tax by March
156. If the advance tax
deadline is missed then the
taxpayer is liable to pay a
penal interest on the taxes
due, under section 234C, at
the rate of 1 percent per
month/part of the month.
New GST regulations
According to the new GST
rules set in place, if a
business is generating an
annual turnover of more
than 25 crore, then they will
not be able to generate an
e-bill without generating an
e-invoice for all their B2B
transactions.

How Mukesh Ambani-led Reliance-Disnhey
tie-up can change cricket viewing in India

NEW DEIHI, (Agency).

Billionaire

—

Reliance have jostled for IPL telecast

Mukesh Ambani-led Reliance Industries
limited sealed the much-awaited merger
deal with Disney Star this week, which will
create the biggest media entity in India.
This new entity is aimed at giving a push
to Reliance's own OTT platform Jio
Cinema, and dominating the cricket
viewing rights space.

Reliance Industries and Disney put
the combined value of their media
streaming assets at $8.5 billion.
Ambani's Reliance and its affiliates will
own more than 63% of the merged
entity, with Disney owning 37%.

ewp\ Reliance

The Reliance-Disney entity will become
India's top TV player boasting over 120
channels, with Zee Entertainment falling
second with over 50 total TV channels.

This dominance over television and
streaming platforms is expected to
change the course of cricket viewing in
India. Over the last few years, Hotstar and

rights.

Disney's Hotstar is India’s largest OTT
platform with 38 million paid users. Netflix
and Amazon Prime Video do not disclose
their India numbers, but industry analysts
estimate they have 20 million and 6.5
million paid users, respectively.

Upper hand in cricket viewing

Both Reliance and Disney have spent
billions of dollars in the past to purchase
broadcast rights for many top
tournaments, including the Indian Premier
League and International Cricket Council's
India tournaments.
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