SAFETY IS A
COMMITHENT,
NOT A SLOGAN.
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More worry for Paytm?
Paytm Payments Bank
may lose licence

his

1. PM Modi's 3-day
tour to 5 states
begins today; full
schedule here

2. SBI Manager
arrested for ¥3
crore gold theft
from bank locker

3. BSF gets its first
woman sniper
Suman Kumari,
pics released

4. CM Mohan Yadav
pays tribute to
revolutionary Lala
Har Dayal

5. Justice Abhijit
Gangopadhyay
announces
resignation as
Calcutta HC judge

6. Project Alankar
to revitalize
Uttar Pradesh’s
secondary schools

NEW DEIHI, (Agency).
The Reserve Bank of India
(RBI) may revoke banking
licence of Paytm Payments
Bank Limited (PPBL) with less
than two weeks to go for
central bank's deadline to
cease operations, the Hindu
Business Line reported. If this
happens, it would be the
first time in over 20 years
that the RBI would take such
an action. The report also
claimed that an
administrator might be
appointed to oversee critical
aspects of the bank's
operations.

The decision comes after
repeated instances of failed
due diligence on the part of
Paytm Payments Bank
Limited, it added.

“According to a few more
sources, the regulator had
sounded off the interested
entities acquiring Paytm
Payments Bank as they
would be at their own risk

and no dispensation on the
compliance front would be
extended to them. “This was
a deterrent for any
transaction to go through,”
said the person quoted
above,” it claimed.

On March 1, Paytm's
parent company One97
Communications  (OCL)

announced that its board
approved discontinuation
of several inter-company
agreements  with Paytm
Payments Bank. OCL also
terminated all its contracts
with the bank.

The report also said that

owing to RBI mentioning in
the FAQ dated February 16
that no credits can be made
to Paytm Payment Bank’s
savings account, “the bank
is unlikely to be in existence

for long.”
This comes after the RBI
imposed business

restrictions on the bank
citing repeated violations of
norms on January 31. Then,
the central bank barred PPBL
from accepting fresh
deposits and doing credit
transactions after February
29 but the deadline was
later extended to March 15.

Bitcoin's 2-year high: Bounces beyond
$64,000 as records beckon

NEW DEIHI, (Agency). Bitcoin scaled a
two-year high on Monday, breaking $64,000
as a wave of money carried it within striking
distance of record levels.

It touched $64,285 early in the Asian day,
its highest since late 2021, and was last 2%
firmer for the session at $63,850. Bitcoin's
record high is $68,999.99 set in November
2021. The largest cryptocurrency by market
value has gained 50% this year and most of
the rise come in the last few weeks where
trading volume has surged for U.S.-listed
bitcoin funds. Spot bitcoin exchange-traded
funds were approved in the United States
earlier this year. Their launch opened the
way for new large investors and has

re-ignited enthusiasm and momentum
reminiscent of the run up to record levels in
2021."The flows are not drying up as investors
feelmore confident the higher price appears
to go," said Markus Thielen, head of research
at crypto analytics house 10x Research in
Singapore. Smaller rival ether has hitched a

ride on speculation that it too may soon
have exchange-traded funds driving
inflows. It's up 50% year-to-date though at
$3,490 on Monday stayed just shy of two-
year highs made last week. The rally has
come in tandem with records tumbling on
stock indexes from Japan's Nikkei to the S&P
500 and tech-heavy Nasdaq and with
volatility gauges in equities and foreign
exchange turning lower. "In a world where
Nasdaq is making new all-time highs,
crypto is going to perform well as bitcoin
remains a high-volatility tech proxy and
liquidity thermometer,” said Brent Donnelly,
trader and president at analysis firm
Spectra Markets.
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FINSERY PYT. LTD
BUILDS FINANCIAL FREEDOM

* EQUITY BROKING

* MUTUAL FUNDS

* REAL ESTATE

* INSURANCE

* FIXED DEPOSIT

+* FINANCIAL PLANNING
* LOANS

DA, Barwani District

UTI Mutual Fund

Chief Life Insurance Advisor

Mationdra Paliwal, MD
87708 76779 i

Asayush Paliwal, MD

90394 47345
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