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Zomato share price falls
3% after 23,112-crore block
deal: What's happening

his

1. 'Centre’s financial
restrictions
threaten
cooperative
federalism'

2. Tarapada Banerjee
passes away:
West Bengal CM
expresses sadness

3. Court calls Tauqeer
Raza 'mastermind’
of 2010 Bareilly
riots, summons him

4. Maha Speaker's
email hacked, mail
saying 'MLAs not
behaving' sent to

NEW DEIHI, (Agency).

Zomato share

Guv

Andhra CM Jagan
unveils 1.5 lakh

crore Vision Vizag
plan

BJP president
Nadda questions
Congress's
allegiance to India

price: Shares of Zomato fell 3 percent in
opening deals today (March 6). This comes

after around 19 crore shares, which
accounted for a 21 per cent stake in the
company, changed hands in a 23,112-crore
block deal. At 9.20am, Zomato shares traded
at 2160.80 on the NSE.

On March 4, the stock price of Zomato hit
a record high. In the past three months, it
has risen over 42 per cent increasing
Zomato's market capitalisation to 21.46 lakh
crore. On Tuesday, Zomato shares closed 1.8

per cent lower at 2166.8 on the BSE. Last

week, Zomato shares hit a record high
reaching g173.5.

Zomato share price: Zomato reported
block deal

This comes as it was reported that China-
based Ant Group’'s subsidiary Antfin
Singapore Holdings Pte is likely to offload up
to 2 per cent stake- 17.64 crore shares- in
food delivery platform Zomato for 22,800
crore through a block deal. The floor price for
the block deal has been fixed at Z159.4 per
share, as per the report. This represents a 4
per cent discount on the current market
price of Zomato stock, it added.

RBI's new guidelines to banks: Let customers
choose from multiple card networks

NEW DEIHI, (Agency). The Reserve
Bank of India (RBI) said that card issuers
should not enter into any arrangement
with card networks which restrain them
from availing services of other card
networks. The central bank also said that
card issuers need to provide an option
to their eligible customers to choose
from multiple card networks at the time
of issue.

This option may be given to existing
cardholders at the time of the next
renewal, the RBI said after it observed
that some arrangements existing

between card networks and card issuers
are not conducive to the availability of
choice for customers.
What is the aim of the new directives?
Through the guidelines, RBI aims to
ensure more choice and flexibility for
customers in issuance and usage of

credit cards, it said, adding that some
arrangements between card networks
and issuers were limiting customers’
options. The RBI directed the following:

Card issuers are barred from entering
into agreements that stop them from
availing services from other card
networks. Card issuers must offer eligible
customers the choice to select from
multiple card networks when the card is
being issued.

In case of existing cardholders, this
option will be provided at the time of
their next card renewal.
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