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Why Nvidia shares are
cooling off and will it
lead to a stock split?
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1. Union govt rejects
Kerala's demand
to borrow ¥19,370
crore more
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Big change related
to your EPF
account, circular
also issued
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Tragic End: UP
Constable Shoots
Himself, Dies

4. Theft accused
Kerala men shed
light on human
sacrifice

5. 4injured as
part of under-
construction
college collapses
in Guj

6. Bank employees
to get 17% salary
hike; IBA, unions
sign final pact

>

Meghalaya CM
lauds district
police for
successful drug
bust

NEW DEIHI, (Agency).
Nvidia shares fell an
unexpected 5.5 per cent on
Friday. This was the steepest
decline since May. The dip
comes after shares of the
poster child of the artificial
intelligence surging 77 per
cent so far this year. The
price grew by triple-digits
last year.

Nvidia market value was
erased by around $130
billion on Friday. This marks
one of the biggest single-
day losses of a single stock
in US market history.

Despite the setback,
Nvidia's strong performance
in 2024 positions it well
above its last stock split
level, sparking speculation
about another spilit.

The company's stock
surge is driven by optimism
about the demand for its Al
computing chips and has
made it the third-largest
company in the S&P 500,
after Microsoft Corp. and
Apple Inc.

ALSO READ- Nvidia CEO

thinks Al would kill coding,
says ‘everybody is now a

programmer”
Why  Nvidia  shares
cooled?

On Friday, the S&P 500
and Nasdaq retraced from
earlier  record highs,
influenced by a downturn in
high-performing chip
stocks. The mixed labour
market report, revealing
more new jobs than
anticipated but
accompanied by a rising
unemployment rate, added
to the market's uncertainty.

Nvidia shares faced a
decline amidst broader tech

>
=

pressure, with the Nasdaq
100 dropping 15 per cent,
breaking the chip darling's
six-day winning streak.

The overall sentiment on

Wall  Street suggested
concerns about an
overbought market, fuelled
by a nearly 35 per cent
surge in the S&P 500 since
the beginning of last year.
Analysts, including Bank of
America Corp.'s  Michael
Hartnett, express caution,
saying "abnormal gains” in
"abnormal times,” leading to
stretched positioning and
expectations for a potential
rate cut.

Sudha Murty's 0.83% stake in Infosys is
worth nearly 25,600 crore

NEW DEIHI, (Agency). Philanthropist

Narayana Murthy owns 1.66 crore equity

and businesswoman Sudha Murty, who
was nominated to the Rajya Sabha by
President Droupadi Murmu on Friday,
holds less than 1 percent stake in IT giant
Infosys, yet her shares are valued at
thousands of crores, a recent company
filing revealed.

Sudha Murty, who is the chairperson
of Infosys Foundation, holds a total of
0.83 percent stake in Infosys, the IT
company founded by her husband
Narayana Murthy. According to the
current share price of the company, her
stake in Infosys is valued at nearly 5,600

crore.

According to the latest shareholding
filed by Infosys with the BSE, she holds
3.45 crore shares of the company. At the
last closing price of 21,616.95 on the BSE,
Murty's holding in Infosys is currently
worth 25,686.66 crore. Her husband

shares that are worth 2,691 crore.

Sudha Murty is the founder of the
Murty Trust, and is known for her
contributions towards education. She
was awarded the Padma Shri in 2006
and Padma Bhushan in January 2024,
and is the mother-in-law of UK Prime
Minister Rishi Sunak.

The current market cap of Infosys is
over Z6.69 trillion, holding the title of the
second largest IT company in India. The
largest IT firm in the country is Tata
Consultancy Services (TCS), with a
market cap of Z14.6 trillion.
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