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HDFC Bank share price falls
1.16% after CLSA downgrades
stock: What's happening?

his

1. Celebrity MPs'
lacklustre 17th
Lok Sabha
performance

2. Fake claims of
Kashmiris strike
on Modi's recent
visit went viral

3. Modi paid no visit
to Manipur in 311
days of violence:
Gogoi

4. CPR Pledge
Program
Conducted by
KMC Hospital in
Mangaluru

5. 6 dead, 6 hurt
after car collides
with parked
vehicle in Haryana

6. SC to hear SBI's
plea seeking
extension to
disclose details

7. SC to hear
application filed
by SBI in Electoral
Bonds issue

NEW DEIHI, (Agency).
HDFC Bank share price:
HDFC Bank share price fell
over one per cent in early
trade today (March 11). This
comes after  foreign
brokerage  firm  CLSA
downgraded the ratings
and cut its target price on
the stock. At 10:15 am, HDFC
Bank shares traded 116%
lower at 21,429.60 apiece on
the BSE. CLSA downgraded
HDFC Bank to ‘Outperform’
from ‘Buy’. The brokerage
firm also cut the target price
sharply to 21,650 per share
from 22,025 as it said that
the stock is at an inflection
point in its journey.

Merger with mortgage
lenderHousingDevelopment
Finance Corporation (HDFC)
does provide long-term
benefits, the firm said but it
poses more challenges than
upsides, CLSA warned.

Read more: Gopal Shacks
IPO closes today: Check
GMP, subscription status.
Should you apply?

It also said that HDFC

challenges on deposits - a
high ask rate and a tough
environment. NIM recovery
for HDFC Bank will be more
‘U-shaped’ than ‘V-shaped,
it said, adding, “The deposit-
gathering requirement
increases significantly, and
coincidentally, in  an
environment where deposit
growth is challenging for the
banking sector. We believe
HDFC Bank will be prudent
when it comes to deposit
pricing and sacrifice growth,
if the need so arises.”

The foreign brokerage
house cut HDFC Bank's

for FY2025 to 4.2 lakh crore
from 5.2 lakh crore. It also
cut its loan growth to 10%
from 15% and trimmed its
FY25 and FY26 earnings per
share (EPS) estimates by
5%.

In the past three years,
HDFC Bank share price
performance has been
lukewarm, down over 7%.
The stock has
underperformed the
benchmark indices. HDFC
Bank shares have fallen over
13% in the past three months
and more than 16% in 2024
so far. In one year, the stock

Bank

may face two

deposit accretion estimates

has declined over 9%.

Gopal Snacks IPO closes today: Check GMP,
subscription status. Should you apply?

NEW DEIHI, (Agency). Gopal Snacks
IPO: The initial public offering for Gopal
Namkeen Limited opened on March 6
and will close today (March 11). As
bidding for the IPO ends today, investors
just have one day to apply for the public
issue whose price has been fixed at 2381
to 2401 per equity share.

As per the subscription status, the
book build issue has been booked 1.40
times in the first two days of bidding. The
grey market signalled a positive listing
of the company's shares.

Gopal Snacks IPO GMP: Gopal Snacks
IPO grey market premium today is 225

_
I!P_IOI

as it expected to further improve owing
to positive outlook in the secondary
market.

Gopal Snacks IPO subscription status:
In the first two days of bidding, the issue
was subscribed 140 times whereas the
retail portion of the public issue was
subscribed 2.01times while the NIl portion
was booked 1.63 times. The QIB segment

was booked 0.09 times.

Gopal Snacks IPO lot size is 37 equity
shares and in multiples of 37 equity
shares thereafter. The issue reserves not
more than 50% of the shares in the
public issue for qualified institutional
buyers (QIB), not less than 15% for non-
institutional Institutional Investors (NII),
and not less than 35% of the offer is
reserved for retail investors.

Gopal Snacks IPO details: The
company's promoters are Gopal
Agriproducts, Dakshaben Bipinbhai
Hadvani, and Bipinbhai Vithalbhai
Hadvani.
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