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Paytm share price drops 5%
ahead of Payments Bank

deadline: Will fall continue?

%ﬁtj‘

1. Citizenship
Amendment Act
will never be
taken back: Amit
Shah

2. 5,000 farmers
to hold
'Mahapanchayat’
at Ramlila
Maidan today

3. 22-year-old
woman killed as
'drunk’ driver
runs over 15
people at Delhi
market

4. 8 stations to
be renamed
in Mumbai,
Curry Rd to be
renamed Lalbaug

5. Chirag Paswan's
LJIP seals LS
seat-sharing
deal with BJP in
Bihar

NEW DEIHI, (Agency).
Paytm share price: Shares
of Paytm'’s parent
company One97
Communications Ltd
tanked 5 per cent, third
lower circuit in as three
days. This is the fourth
day that the share prices
of Paytm have fallen even
as it was reported that
National Payments
Corporation of India was
working to certify Paytm's
application to become a
third-party payment app.
This would allow
customers to continue
using the Paytm app for
payments through unified
payment interface (UPI)
and would help the
company as Paytm
Payments Bank ceases
operations by March 15.

Economic Times
reported that four banks-
Axis Bank, YES Bank HDFC
Bank and State Bank of
India (SBI)- would be
supporting Paytm’s

consumer-facing  UPI

payments, citing
unnamed senior bankers
in the know.

How much has Paytm
stock fallen today?

Paytm stock fell 4.98
per cent to hit a low of
2334.35 on BSE. It has
fallen 17 per cent in the
four-day selloff and is
down 66.50 per cent from
its 52-week high of
2998.30 hit in October last

year.
What  Paytm  said
ahead of March 15
deadline?

A Paytm Spokesperson

Smalicap, midcap selloff: Jefferies says it's a
healthy correction, not a larger meltdown

said, “One 97
Communications and its
services, which include
the Paytm app, and
merchant devices like
Paytm QR, Soundbox and
Card Machines continue
to work uninterrupted. We
are  expanding  our
financial services
distribution platform in
partnership with leading
institutions.”

“Paytm is committed to
creating an inclusive
next-generation financial
ecosystem for our users
across the country,” the
company added.

NEW DEIHI, (Agency). Global brokerage
firm Jefferies said that the recent
correction in smallcap and midcap
stocks is healthy but does not reflect a
larger meltdown. The correction came
after the Association of Mutual Funds in
India (AMFI) issued an advisory to its
members, urging to moderate inflows to
small and midcap schemes and also
focus on rebalancing their portfolios.

Jefferies gives this reason for selloff
spree

Jefferies said that Sebi chief's froth
warning and ICICI Prudential Mutual
Fundmovetosuspendfreshsubscriptions

through lumpsum mode into its small
cap fund and midcap fund have resulted
in the selloff spree in small and mid-cap
stocks.

Sebi chairperson Madhabi Puri Buch
gave a froth warning on smallcaps and
midcaps, saying, “There are pockets of

froth in the market. Some people call it a
bubble, some may call it froth. It may not
be appropriate to allow that froth to
keep building.”

What AMFI notice said on smallcap,
midcap stocks

The AMFI notice was issued after
Securities and Exchange Board of India
flagged concerns about a potential
buildup of speculative activity in small
and mid-cap segments which have
experienced significant inflows. This
raised concerns about their resilience in
the event of a sharp downturn in the
market.
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