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Sebi's Madhabi Buch wants
Akshay Kumar to do this when

Indian bond market does well

%ﬁts

1. Putin, Zelenskyy
invite PM Modi to
Russia, Ukraine
after Lok Sabha
polls: Reports

2. School teacher and
twin sons allegedly
die by suicide in
Bengaluru

3. Bengaluru:
BWSSB Mandates
Installation of
Aerators in Taps

4. Patanjali
apologises before
SC for misleading
ads after Baba
Ramdev gets
summoned

5. Nitin Gadkari pays
tribute to Shehnai
Maestro Bismillah
Khan

6. Renowned Theatre
Actor and Director
V G Pal Passes
Away at 82

NEW DEIHI, (Agency).
Sebichairperson Madhabi
Puri Buch talked about
the Indian bond market
and said that Akshay
Kumar could have a
leading role to play in it. At
the Rising Bharat Summit,
Madhabi Puri Buch talked
about her ambitions for
the Indian bond market
and made a joke about
having an Indian James
Bond to announce the
bond market's success.
Who did she pick for this?
Akshay Kumar.

Showing a slide in her
presentation, that had
various actors who have
played James Bond over
the years, she said, "When
we think of the markets
we all invariably think of
the share market. But we
have a very vibrant bond
market. People do not
know this."

Read more: US Federal

Reserve sees 3 rate cuts
in 2024: What it means for
Indian stock market?

'For every Z100 the
banking system gives to
corporate India, the bond
market gives Z60. Most
people are not aware of
how large that number is.
We are expecting this to
grow much more,” she
said.

But with the inclusion of
the government of India
(Gol) securities in the
global indices, she said
that a large amount of
foreign interest in Gol
securities is expected as,
"Once the Gol yield curve

is established, investors
automatically tend to
come into our corporate
bond market as well
because you just
benchmark off the Gol
yield and then add the
credit spread.”

She added, "We should
see a good amount of
inflow in the Indian bond
market and, as people
tell me, now we will need
to have an Indian hero
there (in the Powerpoint
slide showing different
James Bonds) and | said
we will put Akshay Kumar
there in the same natty
suit.”

US Federal Reserve sees 3 rate cuts in 2024:
What it means for Indian stock market?

NEW DEIHI, (Agency).

The US

525 per cent

pace of US monthly inflation which

FederalReserve voted tokeep interest
rates at a 23-year high for a fifth
consecutive meeting. It also signaled
that it still expects to make three cuts
this year sending US markets into a
frenzy as traders cheered the central
bank's affirmation that three cuts are
likely despite arise in monthly inflation
in the US. All three major indices on
Wall Street closed at new records
after Fed unanimously decided to
hold its key lending rate between

and 550 per
cent. It said
that the

decision lets
policymakers
“carefully
assess
incoming
data, the evolving outlook and the
balance of risks.”

In the first two months of 2024,
there has been a small rise in the

resulted in fears that interest rates
will have to remain high to bring
prices under control. "Inflation is still
too high,” Powell said, adding,
“ongoing progress in bringing it down
is not assured, and the path forward
is uncertain” as this year's inflation
data "haven't really changed the
overall story, which is that of inflation
moving down gradually on a
sometimes bumpy road toward two
percent.’
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