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Paytm's former employees are
now running 22 startups worth
over 210,000 crore: Report
fif
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conspiracy
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6. Delhi minister
claims Kejriwal's
family put under
house arrest

7. Bihar Day: Assam
CM Himanta Biswa
extends warm
wishes

NEW DEIHI, (Agency).
Paytm employees, who
quit the fintech major to
launch 22 startups over
the years, have hit a
collective valuation of
210,668 crore, according
to a report from Private
Circle. The group includes
Pocket FM, co-founded by
Rohan Nayak, former
product manager at
Paytm; Park+, founded by
Amit Lakhotia, former
business head of Paytm
wallet and gold loan
platform Indiagold,
founded by Paytm’s
former SVP of product
Deepak Abbot and Nitin
Misra, former business
head of Paytm Postpaid.

Other companies also
include Junio, a digital
pocket money platform
for students, audio dating
platform Frn, eyewear
brand Cleardekh, Genwise
Club, an online club for

elders, footwear brand
Yoho, vending machine
startup Daalchini and
cybersecurity company
Kratikal Tech.

The report claimed that
most of these companies
were founded following
Paytm'’s 2300 crore ESOP
buyback in January 2018.

“This pivotal moment
marked the ascent of the
Paytm Mafia onto the
startup stage, laying the
groundwork  for its
subsequent expansion
and influence,” it said
adding that around 24%
of the startups are in the

e-commerce, media and
entertainment and
software-as-a-service.
The companies have
created 2,500 jobs in the
country, with Pocket FM,
Park+,  Unnati, and
Indiagold leading the list.

Not only Paytm but a
recent report revealed
that employees who left
Flipkart are now part of
companies worth $24.6
billion which include
PhonePe, Groww, Udaan,
Spinny, cultfit, Slice, Navi,
Curefoods, Credgenics,
and OkCredit.

Stock market today: Why are IT stocks falling after
Accenture crash? These are the biggest losers

NEW DEIHI, (Agency). Stock
market today: Following weak
guidancedelivered by Accenture,
share price of the global IT major
crashed over 9 percent at the
New York Stock Exchange (NYSE)
which resulted in a drop in the
ADR (American Depository
Receipt) shares of the Indian IT
majors Wipro and Infosys.

How much have Accenture
shares fallen?

Accenture

share price

witnessed a sharp sell-off as it
revised full-year revenue growth
expectation to 1 per cent to 3 per
cent, lower than the early
estimates of 3 per cent to 5 per
cent. This caused Indian IT majors
Wipro, Infosys, Tata Consultancy
Services (TCS), and HCL
Technologies to trade in red.

The Nifty IT index tanked over 3
percent and the biggest losers in
the indexwere HCL Tech, Mphasis,
Persistent Systems which lose

over four percent each.

What Accenture said that led
to the crash?

Accenture revised its full-year
revenue growth projection as it
has been grappling with sluggish
demand for its IT and consulting
services. The results also hint at
economic uncertainty in global
markets which is majorly
affecting consultancies and
leading to layoffs or a freeze on
hiring.
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