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IndiGo share price hits
52-week high. Will it rise
more? Should you buy or not?

%ﬁts

1. Lok Kalyan Marg
Metro Station,
gates of 2 other
stations shut amid
AAP's protest

2. Mangaluru Police
Nab Fraudster
Offering Fake Job
via WhatsApp

3. Calm over polls
leaves India option
traders exposed to
surprises

4. Kejriwal issues 2nd
order as Delhi CM
from ED custody
after arrest

5. MP Court Says
wearing 'sindoor’
religious duty of
wife

6. People voting
for YSRCP are
betraying society:
Naidu

7. AAP plans protest
at PM's home over
Kejriwal arrest

NEW DEIHI, (Agency).
IndiGo share price: The
share price of IndiGo
gained over 2% to hit a
52-week high today
(March 26). This comes
after global brokerage
firm UBS raised the target
price on the stock and
maintained its positive
stance citing strong
growth prospects of
Indian aviation industry,
share gains in
international travel,
efficient cost structure
and operational
excellence.

—> IndiGo share
price

IndiGo shares rallied
213% to a fresh high of
Rs3,355.50 apiece on the
BSE.

What UBS said on
IndiGo share price?

Maintaining a Buy
rating on IndiGo shares,
UBS raised the 12-month
target price to 4,000 per

T " \
Ay
g,

share from 23,900 earlier.
This implies an upside of

more than 21% from
Friday’s closing price.

“Despite factoring in
higher crude prices and
pilot salaries, our
estimates are flat to
higher, driven by better
Available Seat Kilometres
(AsK) growth and yields.
Also, we continue to see
upside risks to our yields
in the near term and
capacity/ demand
growth and profitability
over the medium term,”
UBS noted.

UBS also said that the
near-term trends remain

positive and should lead
to consensus estimate
upgradesasthecompany
indicated strong demand.

“ASK growth of low
double-digit in FY25 with
near-term YoY yield
growth is positive in our
view and should result in
strong near-term
earnings. Also, AOG
number should remain
stable at the current
level (we were expecting
more aircrafts to be

grounded soon),
provides much better
visibility/  stability to

capacity/ earnings,” UBS
said.

Shark Tank India 3] Anupam Mittal loses his cool after
this pitch: ‘Dramebaazi ka bahut shauq hai’

NEW DEIHI, (Agency).

On the

studying in a reputed college and we

latest episode of Shark Tank India 3,
Siddharth Madhav and Ha Tade
pitched an innovative petrol detector
and metre. After sharing details
about their product, their ask was
250 Lakhs for 5% equity as they said
thatthey are a pre-revenue company
and are set to sell their product to the
market. Following this, ‘shark’ Anupam
Mittal asked about the backgrounds
of the entrepreneurs. Siddharth
Madhav said that he is 18 and from
Dehradun while Ha Tade shared that

he is 24 and from ltanagar. The latter
revealed that he left his home 2 years
back and founded a company. To
this Anupam Mittal asked why Ha
Tade had left. He responded, "I was

were sure that | would get the
placement but | didn't want to do a
job, I tried making my parents
understand but they refused. | had to
leave my home." Peyush Bansal then
asked, "Did you complete your
college?” and Ha Tade refused and
said that if he would have continued
college, he would end up workingina
company and not make one.
Reflecting on his background, Ha
Tade then said, “My parents are just
farmers, the last time | remember.”
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