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Aditya Birla Fashion share price
today jumps 15%. Here's why

ADITYA BIRLA

his

1. PM Narendra Modi

addressed RBI’s
90th anniversary

2. Ramdev appears
in Supreme Court
over Patanjali
misleading ads
case

3. JP Nadda meets
RLJP chief
Pashupati Kumar
Paras in Delhi

4. Centre seeks
report from
Vistara over
cancellation,
flight delays

5. Aviation ministry
seeks detailed
report from
Vistara

NEW DEIHI, (Agency).
Aditya Birla Fashion share
price: Aditya Birla Fashion
and Retail (ABFRL) share
price rose 15 per cent today
(April 2) after the company's
board authorised the
management to evaluate
demerger of Madura
Fashion & Lifestyle business
from ABFRL into a separate
listed company. Aditya Birla
Fashion & Retail traded at
2237.70, up 12.28 percent on
the BSE, today and touched
an intraday high of 243.45
and an intraday low of
¥229.70.

Aditya Birla Fashion share
price: Why are the shares
rising?

It was earlier reported
that around 1.34 crore shares
of Aditya Birla Fashion &
Retail (141 percent equity)
worth 2322.5 crore changed
hands at an average 243
per share. The company
said that through the
proposed demerger it will
create two separately listed

companies.
Following approvals, the
demerger will be

implemented through an

NCLT scheme of
arrangement. All
shareholders of ABFRL will
have identical shareholding
in the newly formed entity,
the company said.

ABFRL will also raise
growth capital within 12
months to infuse strength
into its balance sheet, it said.

"The entity will have a
strong balance sheet to
power its future growth
aspirations. Post necessary
approvals, the demerger will
be implemented through an
NCLT scheme of the
arrangement, and all

shareholders of ABFRL will

have an identical
shareholding in the newly
formed entity,” ABFRL
announced.

What will be Aditya Birla
Fashion and Retail's portfolio
after demerger?

Post-demerger, the
portfolio of ABFRL would
consist of value and
masstige fashion retail play
under Pantaloons and Style
Up, ethnic wear, luxury and
luxury platform of The
Collective, Galleries
Lafayette, and select luxury
brands and TMRW.

Sensex 150 points lower, Nifty below 22,450: Will
downward trend continue? What to expect next?

NEW DEIHI, (Agency). Stock market

Nifty IT declined by 0.5%, and Nifty

today: Indian equity indices opened
marginally lower today (April 2) after
hitting a fresh record high in the
previous session on April 1. The
downward trend came amid declines
in IT and financial stocks as BSE Sensex
traded 166 points or 0.22% lower at
73,848 while Nifty50 was at 22,432,
down 30 points or 0.13%. Nifty
Smallcapl00 rose by 0.5%, while Nifty
Midcapl100 surged by 0.34%.

Which stocks gained in early trade?

Indusind Bank, Tata Motors, Titan, and
Reliance Industries opened with gains.
Adani Ports rose 3.5% while Aditya Birla
Fashion and Retail shares traded 15%
higher after the company said that it

was planning to demerge Madura
Fashion & Lifestyle into a separate listed
entity.

Which stocks opened with cuts in
early trade?

ICICI Bank, JSW Steel, Bajaj Finance,
Wipro, and TCS opened with cuts in
early trade.

Which sectors opened with gains and
which lost in early trade?

Healthcare dropped by 0.36% while Nifty
Auto, Media, Metal, PSU Bank, Realty,
Consumer Durables, and Oil & Gas
opened with gains.

Stock market today: What about
global markets?

Asian markets opened higher as MSCI
Asia ex-Japan index added 0.69% while
Wall Street equities closed mixed
overnight.

What about oil prices today?

Oil prices gained in early Asian trading
as Brent futures for June delivery rose 37
cents to $87.79 a barrel and May
contract for US West Texas Intermediate
(WTI) crude futures rose 32 cents to
$84.03 a barrel.
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