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HDFC Bank Q4 update:
Gross advances up 1.6%,

deposits rise 26%

his

1. Video:
Policeman’s son
kills man with
cricket bat in
Jaipur, held

2. Surjewala claims
video distorted,
denies insulting
Hema Malini

w

Snooping case:
KTR seeks
apology from
Cong leaders

4. Union govt asks
states, UTs to
devise heat wave
mitigation plans

5. Lok Sabha
Election 2024: PM
Modi will address
a BJP Bengal rally

NEW DEIHI, (Agency).
HDFC Bank said its gross
advances at the end of the
March quarter rose 1.6% to
25.08 trillion  rupees
($300.44 billion) from the
December quarter. The
bank's deposits in the
March quarter rose 7.5% to
23.8 trillion rupees from the
December quarter. Gross
advances at 21614 lakh
crore in the corresponding
period of the previous
financial year and rose
over 24.69 lakh crore as
of December 31, 2023, the
bank informed.

The private lender said
that its domestic retail
loans grew by around
108.9% over March 31, 2023
and around 3.7% or 43,700
crore over December 3],
2023. In  March, the
commercial &  rural
banking loans grew by

around 24.6% while it grew
around 4.2% quarter-on-
quarter (QoQ). With respect
to corporate and other
wholesale loans, the
growth was around 4.1%
over March 31, 2023, the

filing said.
As of March 31, 2024,
HDFC Bank’'s deposits

aggregated to £23.80 lakh
crore- up 26.4% over 218.83
lakh crore reported at the
end of corresponding
quarter. On quarterly basis,
the growth was around

7.5%, the lender noted.

At the same time, retail
deposits grew by around
27.8% YoY and around 6.9%
QoQ. Wholesale deposits
grew by around 19.4% YoY
and around 10.9% QoQ, it
said. Thefiling also showed
that retail CASA grew by
around 8.8% over March 31,
2023, and 6.3% over
December 31, 2023 while
the CASA ratio stood at
around 382% as of March
31, 2024, against 44.4% in
the same quarter last yea.

Apple has been secretly building home robots that
could be its ‘next big thing’: All you need to know

NEW DEIHI, (Agency).

Apple has

road map over the years.”

teams investigating a push into personal
robotics which the company sees as the
“next big thing”. Bloomberg reported citing
people in the know that Apple engineers
are attempting to make a mobile robot
that can follow users around their homes.
The project is kept extremely private and
the iPhone maker has also developed an
advanced table-top home device that
uses robotics to move a display around,
the report claimed.

How close are we to personal robotics?

Apple's project is at the beginning
stages and therefore it is not clear if the
products will be released, the report
claimed. But the company sees the
products as a new source of revenue

after it scrapped an electric vehicle
project in February this year. The
company will also make a push into
mixed-reality goggles but it is expected
to take years to become a major
moneymaker, the report claimed.

The report also added that the “robotic
smart display is much further along than
the mobile bot, it has been added and
removed from the company’s product

Where is Apple manufacturing personal
robotics and who is in charge?

The robotics work is taking place within
Apple’s hardware engineering division
and its Al and machine-learning group,
which is run by John Giannandreq, the
report claimed. Matt Costello and Brian
Lynch have overseen the hardware
development. Earlier, the company said
thatits future revolved around three areas:
automotive, the home and mixed reality.
But this was before its EV project was
cancelled. Apple has a secret facility that
resembles the inside of a house near its
campus in Cupertino, California where it
can test future devices and initiatives for
the home, the report added.
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