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Centre expedites process of allocating
licence to Elon Musk's Starlink ahead of
his India visit: Report

his

1. 2024 elections:
will we see more
women candidates
contesting?

2. Bidar Receives First
Rains of the Year

3. Bank FD: These
banks are giving up
to 7.75% interest on
1year FD

4. PF Wage Limit Hike:
Govt may hike wage
limit under EPFO

5. President
pays tribute to
Jallianwala Bagh
martyrs

6. 5-yr-old girl raped &
strangled to death
in Goa's Vasco area

7. Iwas 8 weeks
pregnant: Indian-
origin woman who
was wrongly jailed
in UK 12 years ago

NEW DEIHI, (Agency). The
Department of
Telecommunications (DoT)
has expedited the process
of allocating the licence to
billionaire  Elon  Musk's
Starlink satellite unit ahead
of his visit to India later this
month. The DoT may issue a
letter of intent (Lol) and trial
spectrum to Starlink for
satellite communications

services, Moneycontrol
reported.
According to a

government official, the
department is carrying out
inter-ministerial discussions
due to a security issue.
Starlink, the satellite internet
service of Elon Musk's
SpaceX, provides high speed
internet connections. The
SpaceX founder will be in
India on April 21 and 22, and
will meet Prime Minister
Narendra Modi as well as
high-ranking government
officials.

With a global mobile
personal communication by
satellite services (GMPCS)

and a trial spectrum, Starlink
could carry out a pilot of its
services in the retail

consumer space. The
company would also require
permission from the ministry
of home affairs (MHA), law
enforcement and security
agencies as the Modi
government has some
security concerns, the report
added.

Earlier, Starlink had issued
clarification on its
shareholding pattern to the
government's Department
for Promotion of Industry
and Internal Trade (DPIIT).
The Elon Musk-helmed firm

had cited US regulations
behindits inability to disclose
all the ownership details,
while declaring that it does
not have investors from
countries with which India
shares land borders.

Last November, Bharti

Group-backed satellite
internet service
conglomerate  Eutelsat-
OneWeb received trial

satellite spectrum in both
“Ka' and ‘Ku' bands for 90
days and has begun using
demo airwaves to run the
advanced trials with key
customers.

Vodafone Idea FPO announced: 18000
crore offer coming on this date

NEW DEIHI, (Agency). Beleaguered
telecom company Vodafone Idea FPO
has finally been announced and it has
been pegged at 18,000 crore. This
Vodafone Idea share sale is the biggest
follow-on public offer ever. Considering
its massive debt, the company needs to
raise funds to stay alive. Vodafone Idea
aka Viis in the fight of its life as it battles
fierce rivals Reliance Jio and Bharti Airtel
for the vast Indian market.

So, what is the Vodafone Idea fund
plan?

1. Target

* Vodafone Idea to raise up to 18,000
crore.

2. Share Sale Details

* Shares price band - Z10-11 apiece.

* Important Dates - April 18 (offer
opens) and April 22 (Offer closes).

3. Vi FPO Significance

*Till now Yes Bank's 215,000 crore sale
in 2020 was the largest FPO ever.

* Funding to improve Vodafone Idea’s
position vis a vis rivals

4. Funds utilisation

* Boost 4G services and clear dues.

* 5G rollout.

5. Current Debt

* Debt of 22.1 lakh crore and quarterly
losses.

6. Price Band and Bidding

* Floor price set at 10, cap at Z11 per
equity share.

* Minimum bid lot: 1,298 equity shares.

7. Preferential Issue

* Raised 22,075 crore from Aditya
Birla Group earlier in April.

* Shareholders approved raising up
to 220,000 crore in an EGM on April 2.

8. Future Fundraising

* Aim to raise 45,000 crore through
equity and debt.

* Focus on ramping up network capex
and narrowing gap with peers.
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