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Apple in talks with Murugappa
Group, Titan to source iPhone
camera parts: Report

NEW DEIHI, (Agency).
Apple is in discussions with
India’'s Murugappa Group
and Titan to assemble and
produce sub-components
for camera modules used in
iPhones in a deal that could
mark a shift in Apple's
operations from China to
India, The Economic Times
reported. Through partnering
with  either Titan or
Murugappa Group, Apple
will get Indian suppliers for
the critical camera module
components in its
smartphones. The deal is
likely to be finalised within
the next five to six months,
people in the know told the
outlet.

"Murugappa Group, in
particular, withits acquisition
of Moshine Electronics, has
an advantage. In the future,
with a potential fab, it could
manufacture the image
sensor,” an unnamed source
said as per the report.

Titan or Murugappa
Group? Which will be Apple's
pick

Taa Group company
Titan that specialises in
precision manufacturing
for watches and jewellery
could be the second choice
in comparison to the
diversified Murugappa
Group which has presence
across sectors spanning
auto parts and abrasives.
Murugappa Group acquired
Noida-based camera
module maker Moshine

Electronics in 2022- which
is being seen as an
advantage by Apple- the
report claimed.

Apple's India plans

With focus on localising
cameramodule production,
Apple is aiming to build a
more comprehensive
supply chain in India and
address a key challenge in
its local operations as well,
the report said.

Rupee falls to a record low of 83. 51 against US dollar

NEW DEIHI, (Agency).
depreciated 9 paise to 83.53 against the
US dollar in early trade on Tuesday,
weighed down by a strong American

The rupee

currency and elevated crude oil prices.
Forex traders said a negative trend in
domestic equities and sustained foreign

fund outflows also dented investor Py
sentiments. @ﬂ

According to interbank foreign
exchange, the rupee opened at 83.51
against the dollar and touched a low of
83.63 in the initial trade, registering a falll
of 9 paise over its previous close.

On Monday, the rupee declined 6
paise to settle at 83.44 against the US
dollar.

Rupee fell further as foreign portfolio
investors continued to buy dollars and

sell stocks on risk aversion due to Middle
East tensions and US yields heading
higher, said Anil Kumar Bhansali, Head
of Treasury and Executive Director, Finrex
Treasury Advisors LLP.

‘Need to watch what the Reserve
Bank of India (RBI) does to counter the
rupee depreciation,” Bhansali added.

Meanwhile, the dollar index, which
gauges the greenback's strength

against a basket of six currencies, was
at 106.34, higher by 0.13 per cent.

Brent crude futures, the global oil
benchmark, rose 0.53 per cent to USD
90.58 per barrel, as Israel weighed
response to the Iran attack amidst
heightened tensions in the Middle East.

On the domestic equity market, the
30-share BSE Sensex was trading 307.44
points, or 0.42 per cent lower at 73,092.34
points. The broader NSE Nifty was down
76.50 points, or 0.34 per cent, to 22,196.00
points.

Foreign Institutional Investors (Flls)
were net sellers in the capital markets
on Monday as they offloaded shares
worth 23,268.00 crore, according to
exchange data.
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