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Indian economy
projected to grow 6.5 per
centin 2024: UNCTAD
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sector which benefited from
robust local demand for
consumer services and firm
external demand for the said.

commodity prices will be
beneficial to the
country’s import bill,” it

country’s business services Last week, the flagship

exports,” the report said, ‘2024 Financing for
adding that these factors Sustainable Development
are expected to continue to Report: Financing for

support growth in India in Development at a

Ram Lalla idol's
forehead today?

5. Assam CM Sarma
calls Gandhi siblings
'Amul babies',
prefers Kaziranga
visit

6. Chennai’s main
drinking water
source Veeranam
lake dries up

diversify their supply chains
will have a positive impact
on Indian exports.

UN Trade and
Development in its report
released on Tuesday said
that India grew by 6.7 per
cent in 2023 and is expected
to expand by 6.5 per cent in
2024, continuing to be the
fastest-growing major
economy in the world.

“The expansion in 2023
was driven by strong public
investment outlays as well
as the vitality of the services

2024.

The report also noted the
increasing focus by
multinationals on India as a
manufacturing base as they
diversify their supply chains,
a reference to China.

“In the outlook, an
increasing trend of
multinationals extending
their manufacturing
processes into India to
diversify their supply
chains will also have a
positive impact on Indian
exports, while moderating

Crossroads’ launched at the
world body said that
investment in South Asiq,
particularly in India, remains
strong.

It added that India is
benefiting from growing
interest from multinationals,
which see the country as an
alternative manufacturing
base in the context of
developed economies’
supply chain diversification

strategies, making an
apparent reference to
China.

Apple CEO Tim Cook's big announcement
for Indonesia: ‘Looking into building...’

NEW DEIHI, (Agency). Apple Inc will
look into the possibility of building a
manufacturing facility in Indonesia, its
CEO said on Wednesday after meeting
President Joko Widodo.

Apple CEO Tim Cook arrived in Jakarta
on Tuesday, after visiting Vietnam. He
met with Jokowi, as the president
popularlyknown,andwillbeinaugurating
an academy for Apple developers on
the island of Bali.

"We talked about the president's

desire to see manufacturing in the

country, and it is something that we will
look at,” Cook told reporters after the

meeting.

Apple has based much of its key
manufacturing of iPads, AirPods and
Apple Watches in Vietham and suppliers
for MacBooks are also investing in the
country. Apple has no manufacturing
facilities in Indonesia but has established
four Apple Developer Academies.

Indonesia has a huge tech-savvy
population, making the Southeast Asian
nation a key target market for tech-
related investment.
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