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4. Naima Khatoon
becomes 1st
woman Vice
Chancellor of AMU
in 100 yrs

2. BJP Demands
Justice for Neha
Hiremath Amid
Rising Violence

3. What is ethylene
oxide found in
samples of MDH
& Everest spice
mixes?

4. New Schengen
Visa Rules Bring
Good News For
Indians

5. Surge in Indians
travelling, spiritual
trips in demand:
MMT report

6. B'luru
businessman
invests in stocks
for high returns,
loses 35 cr

NEW DEIHI, (Agency).
From here on, if you have
a sweet tooth, be
prepared to pay more to
satiate it. The summer
has not even set in, but
the massive rise in
temperatures above
normal for this time of the
year is making for ideal
conditions boosting sugar
prices by as much as 4.5%
over the last two weeks.
With the heat up, ice
cream and beverages
companies have
increasedtheirproduction
causing demand for the
commodity to rise
significantly. And this is
not restricted to any one
part of the country, the

trend is seen as being
pan-india.

To these demand
factors has been added
another major one - Lok
Sabha 2024 and other
state elections, which are
currently underway. With
every part of the country
mobilised for this massive
event, the public demand
for sweeteners has
increased too.

The rise in sugar prices
is happening despite the
government having taken
steps quite early to
allocate a higher sales
quota for sugar mills, the
Economic Times reports.
So, the allocation for
February was 2.2 million

Renault Q1 sales rise 1.8%,
by flnanclng business

NEW DEIHI, (Agency). French car
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Sugar prices surge 4.5%
in just two weeks. What's
happenlng‘-"

tonnes and this was
increased to 2.35 million
tonnes and thereafter 2.5
million tonnes for March
and April, 2024
respectively.

Earlier in the week,
CNBC TVI8 quoted Food
Secretary Sanjeev Chopra
as saying that sugarcane
will continue to be diverted
for ethanol - the
government is planning to
achieve 20% ethanol
blending in fuel. He also
stated that there is a 5.5%
year-on-year inflation in
sugar, but did not see any
supply-side shocks. He
also indicated that
farmers are being paid on
time.

helped

Sales volumes at Renault, maker of

maker Renault said on Tuesday its first-
quarter revenue grew 18%, with good
performance in its financing business
offsetting a drop in turnover in core
automotive sales.

The group sold 549,099 units over the
period, with revenue reaching 11.7 billion
euros ($12.47 billion).

The revenue beat a company-
provided consensus anticipating a
slight drop versus a year earlier to 11.49
billion euros.

The global auto sector is bracing for
a difficult year as demand for electric

vehicles slows, adding another
challenge tocompanies already battling
fierce competition from China.

the Clio and Twingo, returned to growth
last year after declining for four years in
arow, but prices are under pressure due
to weak global demand.

Leading EV maker Tesla is cutting
prices in several key markets, piling
more pressure on European firms.

Tesla cut the price of its Model 3 to
$39,990 in Renault's home market,
matching the starting price of the French
firm’'s new EV Scenic, which has a lower
level of battery autonomy.
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