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FY25 guidance of 3-5 pc good growth in
current environment; cloud migration,
GenAl gaining traction: HCLTech CEO

NEW DEIHI, (Agency).
HCL Technologies' FY25
guidance of 3-5 per cent
represents a  "good
growth” in current
environment, CEO C
Vijayakumar said, adding
cloud migration and
GenAl projects are gaining
traction but financial
services vertical could
face 'headwinds'.

Vijayakumar told PTI in
an interview that HCL
Technologies is keen on
acquisitions in areas of
semiconductor,
automotive, and  of
platforms  that drive
strong annuity revenues
or geographies such as
Japan.

He asserted that the
company is poised to
capitalise on generative
Al opportunities, and that
50,000 people are
expected to be fully
trained, leveraging GenA|,
this year.

The top boss of India's
third largest IT services
company said
discretionary spends

environment "continues to
be under pressure’ and
the situation in FY25
appears "similar’ to FY24.
The deal pipeline looks
"very good” and the

company
convert

expects to
some large
opportunities soon, which
will "definitely help in
delivering the growth this
year".

The company reported
nearly flat year-on-year
net profit for March
quarter at 3,986 crore
amidaglobalenvironment
marred by weak client
spends, geopolitical
shocks, high inflation, and
macroeconomic
uncertainties. On a
sequential basis the net

profit was down 8.4 per
cent.

In the fourth quarter of
FY24, the revenue from
operations stood at
228,499 crore, up 7.1 per
cent from a year ago. For
the full fiscal year , the
company reported a 5.7
per cent rise in net profit
to 215,702 crore. The
company posted 21,09,913
crore in revenue in FY24,
up 8.3 per cent from the
previous fiscal.

"Across the industry
there is good mix of
revenue, which is coming
from discretionary
spending patterns of
clients in this environment
that is subdued, which will
be visible in FY25.

Azim Premiji’'s Premjilnvest bets on

Al to prop $

10 billion fund

NEW DEIHI, (Agency). Premjiinvest, the
largest Indian family office that manages
over $10 billion for software tycoon Azim
Premiji, will invest more money into artificial
intelligence companies while fine-tuning its
proprietary Al investment tools, a senior
executive at the firm said.

The company, among the first large
Indian asset managers to use Al tools in the
private equity space, is now working on an
Al quant model for its public market bets
too, TK Kurien, its managing partner and
chief investment officer, said in his first
interview after taking the role in 2017. The
asset manager, which has seen “exponential

returns,” will also invest more in the Al space,
he said.

Investment firms worldwide, including
BlackRock Inc. and SoftBank Group Corp, are
relying on Al to analyze data streams in

real-time to glean market intelligence and
are looking to invest further in the sector.
Premijilnvest started developing Al tools
three years ago and hired 14 Al engineers,
according to Kurien. At the same time, it
started backing firms venturing into the
nascent technology space.

Al is helping the asset manager scour
more than 10,000 companies globally on
600 parameters to identify investment
opportunities. The firm expects the entire
exercise to also give it a bird's eye view of
emerging technologies and trends that
could help it stay ahead of peers, Kurien
said.
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