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1. Earthquake of
magnitude 3.4
hits Meghalaya,
India

2. Looking back
at Kiran Bedi’s
impact as first
female IPS officer

3. All schools,
colleges to remain
shut in Manipur
for 2 days after
rain

4. PM Modi extols
Ayodhya's
devotion &
development in
grand roadshow

5. Which UP
constituencies
will vote
tomorrow &
who are the key
candidates?

6. Who are the key
candidates in Lok
Sabha polls phase
3 tomorrow?
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Gautam Singhania on
‘dealing’ with Nawaz
Modi Singhania divorce:

‘My personal life is mine, does not concern anyone’

NEW DEIHI, (Agency).
Gautam Singhania,
chairman and managing
director of Raymond, said
that his personal life has
nothing to do with his
businesses as he is in the
middle of a settlement
dispute with estranged wife
Nawaz Modi Singhania after
announcing their separation
in November.

He told Economic Times, 'l
am not going to comment
on what has happened
between us. | am fully
focused on my businesses,
and look at the results. All
the businesses are growing.
My personal life is my
personal life, | will deal with
itt 1 have two beautiful
daughters, and in their
interest, | refused to
comment. My personal life
does not concern anyone in
the business space.”

This comes after Nawaz
Modi Singhania was removed
from the boards of some
group companies-  JK
Investors (Bombay),
Raymond Consumer Care,
and Smart Advisory and
Finserve. On this, Gautam

Singhania said that it was
due to a "loss of confidence”

in her. On her directorship at
listed Raymond, Gautam
Singhania said it's up to the
company's board "which has
a good set of independent
directors.”

Gautam Singhania said
that the 210,000-crore
Raymond Group is on an
upswing as its lifestyle
division accounts for the
dominant share while the
new real estate business
shows promise.

He told ET, “Our group
businesses are growing fast.
We have rebuilt the
organisation and have
strong governing boards. In

the last 36 months, we have
had new inductees on the
board.Each of our businesses

have CEOs and once
scalable, will be spun off into
SBUs (strategic business
units).”

He added, “In Breach
Candy (south Mumbai)
alone, | am bidding for

projects worth 25,000 crore
- my bids have gone in. Lagi
toh lagi, nahi lagi toh nahi
lagi. Mumbai was built 60-80
years ago. What was the
best of the best then, is a
slum now. The value of
Sophia College Lane (where
Singhania’s JK House is
located) redevelopment
could go up to $2 billion.”

Chinese tariffs could leave cognac
makers with too much brandy

LONDON, High Chinese
tariffs on EU brandy would
leave French companies with
vast amounts of cognac that

could be hard to sell
elsewhere, according to
Reuters’ calculations,

analysts, and investors who
fear firms could be forced to
discount.

China opened an anti-
dumping investigation into
brandy imported from the
European Union in January,
sparking fears cognac could
suffer a similar blow to that

taken by Australian wine
when China introduced tariffs
of up to 218.4%.

Australian wine exports to

China, worth $1.1 billion in 2019,
were
wiped out by high tariffs.

almost completely

While a worst-case

scenario, some analysts have
been weighing what such an
outcome would mean for the
cognac industry and major

French spirits makers such as
Pernod Ricard and Remy
Cointreau. Chinese President
Xi Jinping was due to visit

France on Monday. French
authorities would raise the
country's investigation into
cognac during the visit,
French officials said during a
recent press briefing.

The cognac industry's
“future depends” in part on
tariffs being avoided through

such talks, industry
association the Bureau
National Interprofessionnel

duCognac saidin astatement
on Thursday.

China accounted for 19.4%
of exports in 2023, according

to BNIC data. The Chinese
market is also more profitable
than others.

While low tariffs could be
covered by price increases
with relatively little disruption,
higher tariffs could deal a
substantial blow to that
demand, Laurence Whyatt,
analyst at Barclays said.

Remy and Pernod declined
to comment. Their shares are
down more than 16% and 5.7%,
respectively, compared with
before the probe was
announced.
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