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1. You should drink
more water: PM

Modi to journalists

covering Lok
Sabha elections

2. Uttarakhand CM
urges voters:
'First voting, then
refreshments!'

3. 7 unsung
courtesans who
contributed to
India's freedom
struggle

4. Uttarakhand
CM extends
birthday wishes
to UP Deputy CM
Maurya

5. MTech student,
22, stabbed to
death by fellow
Indians in
Australia

6. Congress anti-
Sanatan, anti-
Ram: BJP
president Nadda
in Telangana

Tesla’s chilling layoff email:
‘We will begin processing
your separation’

NEW DEIHI, (Agency).
Tesla layoffs: Tesla's layoffs
stretched into its fourth
week as more employees
took to social media
platforms to share news of
their termination from the
company. This comes after
reports suggested that-
the latest round of layoffs
which is affecting various
departments within Tesla-
had begun. These include
software, services, and
engineering, reports
suggested.

Over the weekend, Tesla
employees revealed that
they received termination
notices. Tesla's job cuts
began last month after the
company announced
plans to reduce
approximately 10 percent
of its global workforce. Top
ececutivesinthecompany-
Tesla's head of EV charging
Rebecca Tinucci and the
head of the new vehicles
program Daniel Ho, along
with their teams- have also
been fired, it was earlier

reported.

"I am reaching out to let
you know that after a
careful review of your
permanent work
restrictions and your role, it
was determined that there
was no reasonable
accommodation that
would enable you to
perform the essential
functions of your position
in your role. The next step in
the interactive process is
the Alternative Job Search
(AJS  process), which
consists of reviewing
Tesla’sinternaland external
job board to identify

potential positions. This is
to inform you that we have
not identified any openings
for which you appear

qualified. Given recent
changes in the business,
we also do not currently
anticipate any  such
openings in the near term.
As such, we are advising
that we intend to conclude
the AJS process at this
time. As we have not
identified an alternative
available position, we will
begin processing your
separation from
employment with Teslaq,
effective May 3rd, 2024."

Hindalco target price raised as subsidiary
Novelis beats Q4 estimates

NEW DEIHI, (Agency).
Hindalco share price:
Atlanta-based Novelis Inc
reported a 28% year-on-
year growth in operating
profit or EBITDA at $514
million. The company is a
wholly owned subsidiary of
the Aditya Birla group's
Hindalco Industries.
Following the
announcement of Novelis'
March quarter earnings,

domestic brokerage firm
Nuvama

Institutional

the company's
management

remained

Equities increased its FY25
and FY26 consolidated
EBTIDA estimates by 13% and
12%, respectively.

What Nuvama
Institutional Equities said on
Hindalco share price?

The brokerage also
increased its EV/EBITDA
multiple to 6.5 times from 6
times earlier and noted that

cautious in raising EBITDA
per tonne guidance beyond
$525. Nuvama maintained
a 'Hold' rating on Hindalco
stock and said that it would
await lower entry points to
re-enter the stock.

The brokerage increased
its target price to 2651 per
share from 2508 apiece
earlier. The stock will see

limited upside going ahead,
it said.

"We expect debt to rise to
$5.4 billion in FY26E (net
debt/Ebitda of 2.4 times).
Benefits of its $4.1 billion Bay
Minette project (to be
commissioned by FY27-
end) are likely to start
accruing FY28 onwards,” the
brokerage noted.

What Jefferies said on
Hindalco share price?
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