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1. Congress leader
cries on losing
ticket to Sukhu's
wife, hospitalised

2. Ileaked NEET
paper a day before
exam for ¥30-32
lakh: Mastermind
Amit Anand

3. Indian-origin
activist arrested
for spraying
Stonehenge
orange

4. Heavy vehicles
to be prohibited
on Mumbai's Sion
ROB from June 22

5. Indian man dies
in Italy after
being left on road
with arm cut off,
'barbaric,' says
Italy
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Budget 2024: SBI Chairman
pitches for tax relief on

interest earnings

NEW DEIHI, (Agency).
State Bank of India
Chairman Dinesh Kumar
Khara has pitched for tax
relief on interest income,
saying it would help
banks to garner savings
that could be used for
funding long-term infra
projects.

Currently, banks are
required to deduct tax
when interest income
from deposits held in all
the bank branches put
together is more than
40,000 in a year. With
regard to savings
accounts, interest earned
up to 210,000 is exempt
from tax.

‘If at all some relief
could be given in the
Budget regarding tax on
the interest earnings, it
will be an incentive to
depositors. Eventually,
the banking sector uses
deposits mobilised for the
capital formation in the
country,” he told PTl in an
interview.

The Full Budget for

2024-25 is likely to be
presented by Finance

Minister Nirmala
Sitharaman in the
Parliament next month.
Given the current
economic growth rate,
the SBI chairman is
expecting 14-15 per cent
loan growth during the
fiscal year 2024-25.
“Normally the way we
look at it is that the GDP
growth rate plus inflation
and 2-3 per cent over
that. That gives us the
number around 14 per
cent or so," he said.
"Hence, 14-15 per cent
credit growth depends
upon the opportunities

available for lending, and
it meets our risk appetite.
We will be happy to grow
at this pace,” he said.

As far as deposits are
concerned, he said, it
grew by 11 per cent last
year.

"And we have some
elbow room available in
terms of excess SLR..
which ensures that we
don't have any pressure
on us to raise the deposit
rates for supporting our
loan-to-deposit ratio,” he
said.

The bank has an excess
Statutory Liquidity Ratio
(SLR) between 3.5 lakh
crore and Z4 lakh crore.

Planning to buy a car? You may get more
discounts and assured gifts right now

NEW DEIHI, (Agency). For anyone
wishing to buy a car right now, there
are some happy tidings as carmakers
and dealers are offering incentives-
discounts, exchange bonuses, assured
gifts- almost 5-11%. These are the
highest in five years and are aimed at
tempting customers to buy more and
more cars as sales slow following a
record FY24. The offers from carmakers
are not just on old models but also on
those that went for sale just a year
ago. These incentives depend on fuel
type, variants and brands and cut

across all body types - hatchbacks
and sedans to SUVs.

For customers, Tata Motors is
offering benefits of up to Z1lakh on the
second-generation Nexon compact
SUV launched in September 2023. The

Honda Elevate midsize SUV comes with
benefits of 55,000 for corporate
buyers under the Summer Bonanza
Offer while Maruti Suzuki is offering
benefits of up to 72,000 on the Fronx
and up to 95,000 on the Grand Vitara.

These incentives are usually seen
eitherin December or during the festive
season, Kunal Behl, vice president,
marketing and sales, Honda Cars Indig,
said as per Economic Times.

He told the outlet, "After a strong
run, the market has slowed and
inventory levels are high.
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