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This Bengaluru startup fired
80% of its employees after
failing to secure funding
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Bengaluru,
(Agency). based
ReshaMandi which
specialises in silk yarn
products laid off 80% of
its workforce as it failed
to secure Series B
funding. The company
has been downsizing its
operations since last
year and had 500
employees in January
2023 which reduced to
around 100 by the end of
the year. From these,
almost 300 employees
of the company are still
awaiting their final dues
and salaries, reports
claimed.

Citing rapid expansion
across verticals after the
company raised funds in
October 2021, Inc42

reported quoting
ReshaMandi's
employees, “The

company fell victim to
the growth-at-all-costs
mindset, which drove it
to inflate revenues in
FY23 and FY22. It's very
likely that Temasek and

other investors caught
wind of the allegations
now being raised by
employees on social
media and in their
conversations with us.”

ReshaMandi was
founded in 2020 and
raised over $40 million in
equity funding from
investors like Creation
Investments, Omnivore,
Venture Catalysts, and
others. The company
also secured nearly 2300
crore in debt from
venture debt investors
and lenders.

After this, it faced
financial  challenges,
leading to employee
layoffs starting in June
2023 when employees
were reportedly offered
opportunity to work
without salaries for three
months before being
sacked.

Elevate your career
with VIT's MBA
programme that has
been designed by its
acclaimed faculty &
stands out as a beacon
for working
professionals

Quant Mutual Fund faces Sebi probe in
front-running case, issues clarification

NEW DEIHI, (Agency). Quant Mutual
Fund received inquiries from Securities
and Exchange Board of India (Sebi) and
is fully committed to complying with the
review, the multi-asset manager said in
a statement. The $11 billion manager
said it will provide the stock market
regulator with all necessary support
including supplying data on a regular
basis after it was reported that the fund’s
Mumbai headquarters was searched by
Sebi on suspected front-running.

Front-running is the trading of stocks
by someone privy to information about a

large impending transaction that will

move prices. It is illegal in India.
Moneycontrol reported that the search
and seizure operation was conducted at
locations in Mumbai and Hyderabad
andQuantdealersand people connected

with the case were questioned.

Quant Mutual Fund said in the
statement, “We are dedicated to
maintaining transparency and
adherence to regulatory standards.”
Quant Mutual Fund is one of India’s
largest asset managers and has been
a key beneficiary of the surging inflows
into stock market from local individual
investors. A similar turn of events in
2022 at another mutual-fund business
raised fears about increased regulatory
scrutiny of the entire Indian mutual
fund industry.
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