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India to auction 96,318 crore

telecom spectrum on Tuesday

NEW DEIHI, (Agency).
The Department of
Telecommunications
(DoT) will begin the
auction of g96,317.65
crore of spectrum on
Tuesday.

On February 8, the
Union Cabinet approved
the auction of 10,5623.15
megahertz  (MHz)  of
spectrum across bands
at a reserve price of
296,317.65 crore, Business
Standard wrote.

All unsold spectrums
from the last sale will be
up for bidding again, with
airwaves in the 800, 900,
1800, 2100, 2300, 2500,
3300 MHz and 26 GHz
bands, covering a large
chunk of voice and data
spectrum up for sale.

Reliance Jio, Bharti
Airtel and Vodafone Idea
have collectively put up
24,350 crore for the
bidding, the DoT has
announced. This is five-
times smaller than the
last 5G spectrum auctions
in 2022, Business Standard
wrote.

Companies get points

basedonthe EMD (earnest
money deposit) amount

they have deposited,
which enables them to
bid for the number of
circles and quantity of
spectrum they want.
Higher points mean a
higher capability to place
bids. Telcos can bid for
spectrum worth up to
12-times their EMD.
Combined with much
lower demand for
spectrum and a cautious
stance adopted by
market leader Reliance
Jio, the auctions will be a
more muted affair, a
recent note by IIFL
Securities said.

While all unsold
spectrum from the last

sale is up for bidding
again, the quantum of
spectrum on offer has
shrunk by more than
seven-times since 2022,
according to Business
Standard.

Jio (108 million) and
Airtel (72 million) have
seen their 5G
penetration rise to
about 20-22% of their
subscriber bases,
according to the article.

Airtel will add at least
25,000 5G sites in the
circles of Maharashtra,
Gujarat, Madhya Pradesh
and Chhattisgarh, Kerala
and West Bengal to
improve rural coverage,
for which it has adequate
spectrum, Mint wrote.

JPMorgan India bank CEO Prabdev Singh
quits before end of term

NEW DEIHI, (Agency).
Prabdev Singh, chief
executive officer of JPMorgan
Chase & Co.’s bank in India,
has stepped down before
the end of his term.

“Pranav Chawda, head of
commercial banking for
India, will expand his current
responsibilities to become
the head of India Corporate
Banking and can confirm
that PD Singh is leaving the
firm,” a JPMorgan

representative said by email
in response to queries from
Bloomberg News.

Singh, popularly known as

PD, had received regulatory
approval in January 2023 for
a three-year term as CEO of

JPMorgan Chase Bank India.
He had replaced Madhav
Kalyan who — in October
2022 — was named head of
payments for Asia Pacific.
The Wall Street firm, which
traces its presence in India
back to 1922, started
commercial banking
operations in the country
about17 years ago. JPMorgan
has four commercial bank
branches in the country, data
on its website shows. It has

four branches including Delhi
and Mumbai.

Singh, a trained engineer,
had worked for a decade at
HSBC Holdings Plc before
joining JPMorgan in 2010,
according to his Linkedin
profile.

Elevate your career with
VIT's MBA programme that
has been designed by its
acclaimed faculty & stands
out as a beacon for working
professionals.
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