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1. Ashamed to see
people travelling
like cattle:
Bombay HC on
local trains

2. Bihar govt schools
timing changed,
to open from 9 am
from July 1

3. India looking
carefully at
reforms: US on
'murder plot'
against Pannun

4. Severe alcohol
addiction: Police
as BJP shares
video of girl 'high
on drugs' on road
in Punjab

5. BJP expels
U'khand leader
Aditya Saini

arrested in minor's

rape, murder case
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Sri Lanka finalises debt
restructure agreement with
official creditor commlttee

NEW DEIHI, (Agency).
Sri Lanka's government
said on Wednesday it has
finalised a long-delayed
debt restructuring
agreement for USD 5.8
billion with its bilateral
lenders, including India
and Ching, in Paris to meet
a key condition of an IMF
bailout.

This was announced by
President Ranil
Wickremesinghe's office,
which said the agreement
grants  significant debt
relief allowing Sri Lanka to
allocate funds to essential
public services and secure
concessional financing for
its development needs.

“Sri Lanka reached a
final restructuring
agreement for 5.8 billion
US dollars with its bilateral
lenders’ official creditor
committee in Paris,” the
President’s office said in a
statement.

The statement came
ahead of a televised
address to the nation later
tonight by President
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Wickremesinghe, who has
steered the effort to take
the island out of the
economic crisis since Sri
Lanka declared its first-
ever sovereign default in
2022.
President
Wickremesinghe, who also
holds the portfolio as the
finance minister, is
expected to contest the
presidential election in the
coming months. It is
understood that
Wickremesinghe, 75, will
‘declare an end to
bankruptcy' following the
agreement reached with
bilateral creditors and
private bondholders on

external debt restructuring.

State Finance Minister
Shehan Semasinghe
announced that the Sri
Lankan authorities are also
in the process of signing
bilateral debt treatment
agreements between Sri
Lanka and the Export-
Import Bank of China.

"On behalf of Sri Lanka, |
would like to sincerely
thank the OCC chairs -
France, India, and Japan -
as well as the Export-
Import Bank of China for
their leadership in this
process, as well as all OCC
members for their
unwavering support,” he
said.

No clean chit for Byju's, reports misleading, says Centre

NEW DEIHI, (Agency).
The Ministry of Corporate
Affairs  on  Wednesday
clarified that proceedings
initiated against edtech
player Byju's under the
companies law are still
ongoing" and a final
conclusion cannot be drawn
in the matter at this stage.

This came after media
reports had suggested that a
year-long probe by the
ministry found no evidence
of financial misconduct like
fund diversion or financial
manipulation at Byju's. “There

have been recent reports
claiming that Byju's has been
cleared of financial fraud in
an ongoing investigation by
the Ministry of Corporate
Affairs (MCA)," it said, adding
that the investigations is on

BYJU'S

and definitive statements on
the matter are premature.
The reports said that the
investigation did discover
governance shortcomings
that were reportedly
contributing to the startup’s

increasing losses. “It is
categorically clarified that
such reports are factually
incorrect and misleading.
The proceedings initiated by
MCA under the Companies
Act, 2013, are still on going
and no final conclusion
should be drawn in this
matter at this stage,” MCA
added in the statement. Last
year, the ministry began an
inspection of Byju's books
due to various concerns,
including delays in finalising
financial statements and the
resignation of an auditor.
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