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1. Parts of Rahul
Gandhi's speech
in Lok Sabha
expunged amid
controversy

2. Traffic advisory for
Gurugram-Delhi
route on NH-48
amid roadworks

3. Ayodhya officer's
heartwarming

gesture with helmet

earns praise

4. Preventing
spouse from being
on Facebook,
Instagram is
cruelty: Telangana
HC

5. Mizoram church
elder gets 10 years
for rape

6. Gokhale bridge-

Barfiwala connector

in Mumbai to open
on July 4
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Adani Group stocks Adani Ent,
Adani Ports trade flat after
Hindenburg response

NEW DEIHI, (Agency).
Most Adani Group stocks
traded flat in early deals
July 2 Hindenburg's
response to Indian capital
market regulator Sebi's
show-cause notice. The US
short seller termed the
notice as an "attempt to
silence and intimidate
those who expose
corruption.” Following this,
shares of the group's
flagship  firm,  Adani
Enterprises, slipped about
0.4 per cent in opening
deals while those of Adani
Ports inched up by 0.07 per
cent.

Shares of Adani Total
Gas (up 0.91 per cent),

Adani Wilmar (up 0.45 per
cent), ACC (up 0.35 per

cent), Adani Energy
Solutions (up 0.13 per cent),
Ambuja Cements (up 0.12
per cent), Adani Green (up
0.03 per cent) and Adani
Power (down 0.24 per cent)

witnessed mild
movements.

This comes after
US-based  Hindenburg

research said that it has
received a show cause
notice from market
regulator Sebi regarding
its report on the Adani
Group. The 46-page show
cause notice was delivered
on June 27, it said, adding
that the research firm was

short on Adani shares
“through a deal with an
investor partner who was
indirectly short Adani
derivatives through a non-

Indian, offshore fund
structure”.
Hindenburg had

adequately disclosed that
it was short on Adani
shares, “so readers could
weigh the potential for bias
given that we stood to
benefit from a decline in
Adani shares,” it said.
Elevate your career with
VIT's MBA programme that
has been designed by its
acclaimed faculty & stands
outasabeaconforworking
professionals.

Opening bell : Nifty crosses 24,200 for the

first time, Sensex nears 80,000

NEW DEIHI, (Agency).
Indian shares hit record
highs today (July 2) led by
information  technology
stocks which continued to
rise on renewed hopes of an
interest rate cut by the US
Federal Reserve in
September. The NSE Nifty 50
was up 0.21% at 24,186.5
points, while BSE Sensex
added 0.22% to 79,653.21
points, as of 9:21 a.m. IST.

IT stocks, which rose 2% in

»~

the previous session, added
0.7% today. All the 13 major
sectors logged gains. The
broader, more domestically
focussed small- and mid-
caps rose 0.4% and 0.2%,
respectively.

The rupee depreciated 12

paise to 83.56 against the
US dollar in early trade on

Tuesday, weighed down by
the strengthening of the

American currency in the
overseas markets and
elevated crude oil prices.

Forex traders said oil
importers and  foreign
portfolio investors (FPIs)
bought US dollars amid
rising US yields, and this
dragged down the local
unit.

At the interbank foreign
exchange market, the rupee
opened at 83.51 and lost
further ground to trade at
83.566 against the greenback
in initial deals, registering a
fall of 12 paise from its
previous closing level.

Elevate your career with
VIT's MBA programme that
has been designed by its
acclaimed faculty & stands
out as a beacon for working
professionals.
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