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1. Hathras satsang
event had
permission for
80,000 people,
2.5 lakh people
gathered

2. Honourable
minister, avoid:
VP as Ramdas
says 'Rahul's PM
dream broke'

3. She can't speak,
can only cry:
Mother on
her 15-yr-old
missing after UP
stampede

4. 'Chikhte raho,
chillate raho':
PM Modi as
Oppn disrupts
his speech with
slogans

NEW DEIHI, (Agency).
HDFC Bank share price
soared more than 3% to hit
a 52-week high of 1,791.90
apiece in early trade today
(June 3). This comes over
expectations of high passive
fund inflows amid likely
weight increase in MSCI
index. Latest shareholding
pattern of HDFC Bank
showed foreign institutional
investors (FII) ownership in
the bank dropped below
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Britannia appoints former

RBI governor Urjit Patel as
Independent Director

NEW DEIHI, (Agency).
Britannia Industries
appointed former RBI
governor Urjit Patel as one
of the additional Non-
Executive Independent
Directors on the board of
the company for a period
of five years, the company
said in an exchange filing.
The appointment is subject
to board approval at the
upcoming Annual General
Meeting scheduled on
August 12.

Urjit Patel served as the
24th Governor of the
Reserve Bank of India (RBI)
between 2016-18. He was
also Deputy Governor at
the RBI since January 2013.
Between 2013-2018, he was
a Deputy in the G-20, BRICS

Ministers and
Bank Governors

Finance
Central
groups. During 2022-24, he
served as a Vice President

(Investment Operations
Region 1) at the Asian
Infrastructure Investment
Bank.

Britannia board also
appointed Sunil Lalbhai as

the Chairman and
Managing Director of Atul
Limited for a period of five
years.

Elevate your career with
VIT's MBA programme that
has been designed by its
acclaimed faculty & stands
outas abeacon forworking
professionals.

Sensex crosses 80,000 for the first time, Nifty above 24,250

NEW DEIHI, (Agency).

Indian stock market hit record highs at the open today (July 3)

owing to HDFC Bank which surged on hopes of a likely increase in its weightage in a key global
index. The NSE Nifty 50 was up 0.7% at 24,291.75 points, while BSE Sensex added 0.72% to
80,013.77 points, as of 9:15 a.m. This marks the first time that the 30-stock Sensex has crossed

the 80,000 mark.

Why is HDFC Bank share rising today?- HDFC Bank rose 3.5% at the open, leading Nifty 50
gains. This comes as foreign institutional investors' shareholding in HDFC Bank in the June
quarter dropped below 55%, data released showed. This raised the possibility of a likely
increase in weightage in global index provider Morgan Stanley's MSCI indexes.

HDFC Bank share price jJumps over 3%
to 52-week hlgh Here's why

55%- expected to boost the
stock’s weightage in the
MSCI index which could lead
to higher passive inflows.
As per Nuvama
Alternative & Quantitative
Research, Flls holding in
HDFC Bank below 55% could

lead to a significant weight
change from 3.8% to 7.2% to
7.5%. This could trigger
inflows of $3.2 billion to $4
billion.

“According to base case
calculations, the weight
increase should lead to
approximately $3.3 billion in
inflows,” said Abhilash
Pagaria, Head - Nuvama
Alternative & Quantitative
Research.

Brokerage firm Jefferies

said that HDFC Bank’ jump
in MSCl index weight could

be positive near-term
catalyst in stock. In
medium term, strong
deposit growth and

improving NIMs should be
key drivers, it said.

Elevate your career with
VIT's MBA programme that
has been designed by its
acclaimed faculty & stands
out as a beacon for working
professionals.
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