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1. IR reports 10.07%
rise in freight
handling in June at
135.46 MT

2. Rajnath lied on
compensation to
kin of Agniveer
who lost his life:
Rahul

3. Bhole Baba's
lawyer denies
'charan raj' claims,
says 'he never lets
people touch feet'

4. PM Modi pays
tribute to Swami
Vivekananda on his
punya tithi

5. 33,000 Indians
killed per year due
to air pollution in
10 cities, Delhi
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India plans €44,000-crore
boost to become electronics
powerhouse: Report

NEW DEIHI, (Agency).
Ministry of Electronics and
Information Technology
(MeitY) has set up a task
force that is aimed at
bolstering India’s
capabilities in electronic
and semiconductor
products, a report
claimed. The task force is
likely to recommend an
allocation of 44,000
crore from 2024 to 2030,

Business Standard
reported. The aim is to
support domestic

companies in developing
products and establishing
global brands.

As per the report, the
taskforce is led by Ajay K
Sood- principal scientific
advisortothegovernment.
It proposes substantial
incentives: 15,000 crore
for electronic products
(systems), Z11,000 crore
for semiconductor
products, and 218,000
crore for initiatives such
as talent development,

report.

The task force was
established in January
and includes prominent
industry figures like Ajai
Chowdhry, founder of HCL
and chairman of EPIC
Foundation, and Sunil
Vachani, MD of Dixon
Technologies, as per the
report.

It also aims to simplify
business operations for
global firms designing
products in India and will
likely propose strategies

safeguard domestic
companies as well. The
report said that the
taskforce will also identify
30 essential electronic
products and 40 types of
chips crucial for India's
needs in order to result in
a potential growth of the
electronics market to $3
trillion by 2047, with
exports targeting $1
trillion.

Elevate your career
withVIT'sMBA programme
that has been designed

infrastructure, logistics,
and technology
acquisition, as per the

tops list: Study to manage and leverage

standard essential
patents (SEPs) to

Rupee falls 5 paise to 83.54 against
US dollar in early trade

by its acclaimed faculty &
stands out as a beacon
for working professionals.

NEW DEIHI, (Agency).
The rupee depreciated 5
paise to 83.54 against the
US dollar in early trade on
Thursday, weighed down
by elevated crude oil
prices.

Forex traders said a
positive trend in domestic

equities, wherein
benchmark indices
touched all-time high

levels and significant

inflows

foreign  fund
supported the rupee and
restricted the fall.

At the interbank foreign
exchange market, the
rupee opened at 83.52 and
lost further ground to trade
at 83.54 against the

greenback in initial deals,
registering a fall of 5 paise
from its previous closing
level. On Wednesday, the
rupee settled 1 paisa lower
at 83.49 against the US
dollar.

‘Though the equity
markets are shining bright,
the Indian rupee has been
trading flat to weaker,
despite a drop in the dollar
towards 105.04 and US

10-year yields touching
4.35 per cent, post the US
service PMI data and ADP
non-farm employment
change data were weaker
than expected,” CR Forex
Advisors MD Amit Pabari
said.According to Pabari,
crude oil prices have risen
nearing USD 87 per barrel
and this acted as a
counterweight, limiting the
rupee's gains.
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