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1. Lookout notice
issued against son
of Shinde's Sena
leader in BMW hit-
and-run case

2. Ex-Congress MLA
Ramniwas Rawat
takes oath as MP
cabinet minister

3. KCA cricket coach
arrested for sexual
assault of minors

4. 12 arrested in Bihar

for impersonating
candidates in CTET
exam

5. Abhay Chautala's
INLD joins hands
with BSP for
Haryana polls

6. Train service on
Mumbai's Harbour
Line suspended
amid waterlogging
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Titan shares fall 4% over
weak Q1 update, JPMorgan
downgrades stock

NEW DEIHI, (Agency).
Shares of Titan Company
slumped almost 4 per cent
today (July 8) as the stock
was downgraded by
brokerage JPMorgan to
‘neutral’ from ‘overweight'
rating following the Tata
group company's June
quarter business update.

The international
brokerage cut its target
price on Titan to 3,450
from E3,850 earlier as
Titan's jewellery business
posted a 9 per cent
revenue growth in the June
quarter. This fell short of

yiti II " ' A
e | | i il 1
] |

lowered

already
expectations, as per
JPMorgan. Titan said that
the weak business update
was due to high gold
prices, low wedding days
and subdued consumer

demand which have
impacted overall growth.
Meanwhile, CLSA
maintainedits"outperform”
rating on Titan with a price
target of 24,045 and noted
that any correction as a
result of a "rare soft result”
should be seen as an
opportunity to
"accumulate”. The

brokerage said that it
expects growth to return
whengold prices normalise
and wedding season
arrives again. Goldman
Sachs called Titan's
quarterly update
"disappointing” and the
brokerage maintained its
"buy” recommendation on
the stock with a price
target of 23,700. Elevate
your career with VIT's MBA
programme that has been
designed by its acclaimed
faculty & stands out as a
beacon for  working
professionals

Nifty, Sensex fall on profit booking: These
stocks are losing the most today

BENGALURU, (Agency).
Equity benchmark indices
declined in early trade
today (July 8) as investors
opted to book profits after
recent record rally in
equities. The muted trend
in domestic markets was
also seen following mixed
cues from Asian markets.

The 30-share BSE Sensex
declined 204.39 points to
79,792.21 after opening on

a weak note while NSE Nifty
dipped 40.75 points to
24,283.10. Among the
Sensex pack, Titan, Asian
Paints, Adani Ports, Bajaj
Finserv, UltraTech Cement
and Maruti were the
biggest laggards. Tata
Motors, Tech Mahindra,
ICICI Bank and State Bank
of India were among the
gainers.

In Asian markets,

Shanghai and Hong Kong
were trading lower while
Seoul and Tokyo quoted in
the green. US markets
ended with gains on Friday.
Stock market on July 5
In a volatile session on
July 5, the broader NSE
Nifty continued its record-
breaking run and inched
up 21.70 points or 0.09 per
cent to close at its lifetime
high of 24,323.85. The BSE

benchmark, however,
dropped 53.07 points or
0.07 per cent to settle at
79,996.60.

Oil prices today

Global oil benchmark
Brent crude dipped 0.09
per cent to USD 86.46 a
barrel. Foreign Institutional
Investors (Flls) bought
equities worth ¥1,241.33
crore on Friday, according
to exchange data.
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